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REPORT OF THE LEGISLATIVE COMMITTEE ON FIRE 
INSURANCE. 

HE New York legislative committee on the investiga- 
tion of fire insurance has completed its labors and pre- 
sented its report to the legislature. The report is a most 
elaborate one, the first chapter dealing with a general out- 
line of the business and showing the plan under which the 
committee endeavored to investigate this important subject. 
Attention is directed to the laws governing the formation of 
fire insurance companies, and an elaborate statement is also 
presented concerning the special organizations of fire under- 
writers. The second chapter is an analysis of the problems 
of fire insurance based upon evidence received. This goes 
into great detail, and naturally leads up to the recommenda- 
tions made by the committee. Among the questions discussed 
are: Rating; anti-compact laws; schedule rating; the in- 
fluence of schedule rating upon fire prevention ; State regula- 
tion of rates; earnings of insurance companies; discrimina- 
tion among classes of risks; classification; legislation; taxa- 
tion; valued policy law; coinsurance clause; commissions ; 
brokers ; rebates ; limitation of conflagration liability ; mutual 
insurance; Lloyds and fire prevention. The recommenda- 
tions of the committee are as follows: “As to a valued pol- 
icy law, that the legislature resolutely refuse to countenance 
this species of heresy.” The coincidence clause is described as 
a valuable basis for equitable rating, and recommendation is 
made that its use be permitted. In place of the passage of an 
anti-compact bill, the committee recommends that a statute 
be enacted that will permit combination under State regula- 
tion, the regulation to stop short of exactly fixing the price 
for insurance, but which shall be of such a positive nature 
that all forms of discrimination in rates shall cease.. A law 
is recommended providing that every person selling or pro- 
curing fire insurance shall obtain a certificate from the State. 
In connection with the licensing of agents and brokers a 
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rigid anti-rebate law is recommended. In connection with 
the conflagration hazard the companies are to be required to 
set forth in their annual statements the amounts at risk in the 
congested value districts in large cities. Other recommenda- 
tions apply to the admission of mutual companies, the organi- 
zation of responsible Lloyds and inter-insurers associations, 
and the enactment of a State fire marshal law. In connection 
with the classification of loss experience the committee recom- 
mends that the Superintendent of Insurance take up this ques- 
tion with the Commissioners’of other States and with the com- 
panies in an endeavor to work out a practical plan which will 
eventually result in producing a classification of loss expe- 
rience of such an extent as will furnish a basis of the true 
burning ratio in the various classes of risks. In another part 
of this issue THe Spectrator devotes considerable space to 
a synopsis of the committee’s report. It would seem that the 
committee has been extremely conservative in its recommenda- 
tions and made a serious effort to shed some real light upon 
the problems of fire insurance by which the public and the 
companies would be benefited. 





HE Fire Underwriters Union, which is now officially 
known, as it has long been colloquially termed, the 
Eastern Union, has reached a definite conclusion in connec- 
tion with the matter of commission payments in the South, 
having decided upon the allowance of flat and contingent com- 
missions. It is understood that the Southern agents will re- 
ceive 15 per cent flat, as heretofore, and will, in addition, be 
granted a contingent remuneration of 71% per cent upon the 
net profits of their respective agencies. Just how the net 
profit (or loss) will be ascertained—that is, the items which 
will be deducted from the premium income in order to reach 
the amount of the profit—has not been given out, if it has 
been decided upon. Probably some further consideration will 
be given to this point before the new ruling is officially 
promulgated. The recognition afforded Southern agents, 
who have for several years been asking that they be placed 
upon a basis of flat and contingent commissions, should be 
gratifying to the agents in the Southern field, and it is to be 
hoped that the plan will work out to their satisfaction, as well 
as to that of the companies. This week it is understood that 
members of the Eastern Union will deal with the question of 
rates of commission to be paid in large cities. 





HE legislative mills have begun to grind, but in a num- 

ber of States the attention of legislators has, thus far, 

been mainly occupied by senatorial contests. There seems to 
be a general movement towards the establishment of fire 
marshals, with a view to a reduction of fire losses. This is 
to be commended, if the burden of supporting these offices 
is not placed upon the fire insurance companies. The work 
of fire marshals is of general benefit to the communities in 
which they exist, and the expenses of such offices should be 
borne by the people at large. In several States special taxes 
are now levied upon the fire insurance companies for the sup- 
port of fire marshals, in addition to the regular taxes. Sim- 
ple justice to the fire insurance interests, whose premium rates 
recognize every condition tending to minimize fire losses, re- 
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quires that these extra taxes should be abolished. Whatever 
amount is required for the maintenance of the offices of fire 
marshal should be appropriated from the general funds of the 
cities or the States establishing such offices, and fire insurance 
companies should be freed from this discriminatory tax. 





Greeley will be commemorated to-morrow, February 3, 
by the Chappaqua Historical Society by the dedication of a 
monument to his memory. The Horace Greeley Memo- 
rial Committee of the Historical Society is soliciting the co- 
operation of all persons who cherish the memory of the great 
philosopher and philanthropist. It is proposed to erect a 
bronze statue of Mr. Greeley on his old farm at Chappaqua. 
Native stone taken from the farm will be used for seats form- 
ing a semicircle around the statue. It is highly appropriate 
that the memory of Mr. Greeley should be thus perpetuated. 
He was one of the leading spirits of his day in politics and 
statesmanship, in journalism, and one of the most prominent 
figures in opposiiion to slavery as it then existed. Aside from 
his public career, he took particular interest in everything in- 
tended for the benefit of the human family and its uplift. A 
pleasant gentleman of courteous manners, he was easily ap- 
proached by anyone having in view the benefit and improve- 
ment of his fellow men. He had expressed considerable in- 
terest in the subject of life insurance and widely availed him- 
self of opportunities presented to learn the purpose and the 
practices in life insurance. Having familiarized himself with 
the general principles of the system, he wrote a strong en- 
dorsement of it to the proprietors of THE SpecTaTor. His 
article was widely circulated at the time as one of the strongest 
endorsements of life insurance for the protection of fam- 
ilies that had been produced at that time. This article was 
issued in leaflet form by The Spectator Company, and, 
although written in 1871, is to-day one of the strongest, most 
pertinent endorsements of life insurance that is available, and 
still commands a wide circulation. The leaflet contains a fac- 
simile of Mr. Greeley’s handwriting, which, as is generally 
known, was very peculiar and somewhat obscure, together 
with the full text of the article in plain, legible type. 


t a one-hundredth anniversary of the birth of Horace 








LIFE INSURANCE TOPICS 








IN AND ABOUT NEW YORK. 


Leaves All to Widow.—-The will of Paul Morton, late president of 
the Equitable, which was executed in Chicago in 1890, was filed for 
probate last week. It leaves the entire estate to the widow, who is 
named as executrix. 


Luncheon for E. E. Rittenhouse.—A luncheon, given in honor of 
E. E. Rittenhouse, former president of the Provident Savings Life, at 
the Lawyers Club on Tuesday, was attended by a number of his 
friends. 

Many Suits on Old Premium Notes.—The Municipal Court calen- 
dars are said to be congested with suits which have been instituted by 
banks and trust companies against policyholders in the Equitable 
who gave notes in payment of first premiums and which they dis- 
counted. Some of the notes are almost outlawed, and it is estimated 
that their total face value will amount to $100,000. Most of them 
were taken during 1904 and 1905, when a great drive was being made 
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for business under General Agent Archibald C. Haynes, who en- 
dorsed them and will probably be asked to make them good in case of 
the inability of their signers to do so. 


George R. Reed in Town.—George R. Reed, advertising manager 
and purchasing agent of the Great West Life of Winnipeg, was in 
New York last week on his way home from a trip to England. 


President Hegeman Returns.—After a several months’ sojourn in 
Europe, President John R. Hegeman of the Metropolitan Life ar- 
rived in New York last Friday, much improved in health. He presided 
at the banquet to the company’s superintendents at the Hotel Knicker- 
bocker Saturday night. 


Life Insurance in Congress.—Representative Goulden of New 
York has introduced a bill in the House of Representatives relative to 
the regulation of insurance in the District of Columbia. The hand of 
the experienced life insurance man is evident in the “false estimate,” 
“anti-rebate” and “board contract” clauses. 


New York Life Effects Economies.—The New York Life, although 
making an increase of over $11,000,000 in paid insurance last year, 
secured the business at an expense rate of 50.82 per cent, as against 
50.85 per cent for 1909. The miscellaneous expense rate also showed 
a tangible decrease, being 6.69 per cent against 6.75 per cent of the year 
before. 


CHICAGO AND THE WEST. 


E. A. Davis with Northern Life—E. A. Davis, formerly the 
Chicago manager of the Washington Life, has been appointed Chicago 
manager for the Northern Life of Rock Island. 


Woodmen of the World Examination——The Woodmen of the 
World, with headquarters at Omaha, have been examined by the 
Insurance Departments of Nebraska, Minnesota and South Carolina. 
The report covers 1910, and shows ledger assets of $11,344,533. Several 
items of expenditure were criticised by the examiners, especially a 
payment of $120,506 for the publication of the official organ, “The 
Sovereign Adviser,” the contract being given to the son of Sovereign 
Commander Root. The examiners hold that there was not adequate 
competition in awarding the contract. Per diems and expenditures at 
the sovereign camp meeting are also criticised, as was the expense of 
securing new members during IgIo. 


Mutual Life Field Club.—At a recent business meeting of the 
agents of the Central Illinois agency of the Mutual Life of New York, 
Bruce Whitney, manager, Chicago, a Mutual Life Field Club was 
organized with the following officers: B. T. Keating, president; W. 
W. Raipe and Edward Madden, vice-presidents; Malcolm McQuarrie, 
secretary; B. B. Treat, treasurer. The object of the club is the mutual 
advancement of its members and for co-operation in general move- 
ments for the interests of the business in the field. 


President Johnson Proposes Regulative Bill.—Senator Johnson 
of Ottawa has introduced a bill in the Illinois Legislature requiring 
life insurance companies to maintain their capital stock unimpaired, 
and instructing the Insurance Department to notify companies to dis- 
continue the issuance of policies whenever the actual funds of the 
company, in addition to the par value of its issued capital stock, are 
not of a net value equal to the net value of the policies according to 
the minimum standards. Senator Johnson is president of the Central 
Life of Ottawa. 


BOSTON AND VICINITY. 


Columbian National Agents to Convene.—Vice-President Johnson 
announces that the general agents’ conference of the Columbian 
National Life will be held at the Hotel Somerset, Boston, Tuesday, 
Wednesday and Thursday, February 14, 15 and 16. 


Elwell Presents his Perennial Plea—F. S. Elwell, who can be 
depended upon to appear before the joint legislative insurance com- 
mittee in behalf of his bill to separate the investment and insurance 
features in policies of endowment insurance as regularly as Apple 
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Mary in the corridors, made his 1911 appearance last week with about 
the usual result. For years Elwell’s bill has been reported “ought 
not to pass,” but this does not deter him in the least, and he cheerfully 
accepts what he terms temporary defeat. 


NOTES FROM PHILADELPHIA. 


Presbyterian Ministers.——The Presbyterian Ministers Fund held 
its annual meeting on January 24, and the report of the president 
showed that the fund now has assets of more than $4,000,000, with 
more than 10,000 policyholders throughout the world. Policies amount- 
ing to more than $15,000,000 are in force. 

A. E. Brown Philadelphia Manager.—The Philadelphia Life has 
appointed Albert E. Brown manager of its metropolitan department, 
covering Philadelphia and Eastern Pennsylvania, with headquarters in 
this city. He was formerly a superintendent and one of the leading 
producers of the Metropolitan Life here. The company has just 
declared a six per cent dividend. 

Rebate Suits to be Instituted—Henry J. Scott, counsel for the 
Philadelphia Association of Life Underwriters, has begun suit against 
Hamilton C. Perrine, the agent of the Travelers, who recently ar- 
ranged with Charles J. Matthews to write a policy for $100,000 on 
which the premium according to the face of the policy was $5280, at a 
total cost of $330, and was arrested on the complaint of Matthews 
that he had committed larceny in grabbing the whole sum when it was 
drawn from the bank at the time of the delivery of the policy. Fol- 
lowing this suit the association has authorized its president, Clarence A. 
Wray, to begin a criminal prosecution against Matthews also, under 
the law of this State, which prohibits rebating of insurance premiums 
and the acceptance of a rebate, naming the same penalty for both 
classes of offenders. 





THE MIDDLE STATES. 





Twisters and Adjusting Concerns. 


The New York Insurance Department announces that a bill will 
shortly be introduced in the legislature to check, if possible, the opera- 
tions of unscrupulous agents and so-called adjusting concerns in un- 
settling life insurance held by citizens of New York. Such bill will 
amend Section 60 of the Insurance Law, making it a crime for any 
officer or agent of an insurance corporation to issue or circulate or make 
any misleading representation or incomplete comparison of policies for 
the purpose of inducing another to lapse; forfeit, or surrender his 
insurance. 

As to these practices and the necessity for legislation, Superintendent 
Hotchkiss, in his annual report presented to the Legislature, says: 


The devices of the twister continue to grow day by day. So-called 
“readjusting’’ agencies or companies now exist—certainly in other States 
and perhaps here—which make it their business to unsettle insurance 
with which the insured is satisfied, thereby appropriating to themselves 
a questionable commission. Individual agents of more skill than morals 
continue to find ways to deceive the policyholders of another company 
without, in a technical sense, misrepresenting the facts. The most fre- 
quent means now resorted to seem to be through misleading or incom- 
plete comparisons of the results of policies in different companies. In- 
deed, it is thought that, given a sufficient number of figures, the smart 
insurance agent can prove that the experience of any policyholder in 
any company is worse than it would have been had he been in any 
other company. This is usually done through omitting certain factors in 
the computation, and the poor layman is thus easily misled toward giv- 
ing up a contract which was doubtless what he wanted, and, in many 
ways, worth at the time more to him and his dependents than the con- 
tract he is induced to buy. It is thought that the suggested change in 
Section 60 will make it possible to secure some convictions that will 
prove warnings to those who mislead, even though they do not strictly 
misrepresent. 





The Fidelity’s New Monthly Income Policy. 


One thousand dollars at death and $50 a month to the beneficiary for 
life—these are the main features of a new policy announced by the 
Fidelity Mutual Life of Philadelphia. The figures apply to a $10,000 
policy. The values and other features will be identical with those of the 
regular contract. This policy will be issued in amounts not less than 
$2000 on ordinary life and 20-payment life plans. The monthly income 
will be continuous throughout the life of the beneficiary, payable twenty 
years certain. 

To meet the needs of men who would not be attracted by the con- 
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tinuous feature, the Fidelity proposes to issue the same plan on the 
ordinary life, limited life and endowment forms, with the income fixed 
at twenty years, the rates with the fixed income being exactly the same 
as the rates for the corresponding regular plans. 





Reliance Life of Pittsburg. 


February will be Scott month for the field force of the Reliance Life, 
and all business examined during the month will count as a part of a 
testimonial to the vice-president. The company has recently decided 
that all collection fees on renewal contracts will be waived when the 
agent dies in active service of the company, and that the policy restric- 
tions as to residence, travel, military and naval service and occupation 
shall be henceforth eliminated. 





New Officers of the Travelers. 


On January 11 the board of directors elected three new officers as fol- 
lows: James Leland Howard and Donald Austin Dunham, assistant sec- 
retaries, and Frank Hobart Landon, assistant secretary of the life 
department. These are all young men and have risen step by step in 
the service of the company with which they have been connected for 
their entire business careers. 





THE NEW ENGLAND FIELD. 


Phoenix Mutual Men Gather at Hartford. 


One hundred general managers and field men of the Phenix Mutual 
Life were welcomed last week at the company’s home office in Hart- 
ford, Conn., by President John M. Holcombe. The first day’s session was 
devoted to an open discussion of the ‘“‘new policy contract,’”’ lunch being 
served in the assembly hall. In the evening an informal dinner was 
given at the Hartford Golf Club. President Holcombe was toastmaster, 
and there were addresses by Dr. George S. Miller, superintendent of 
agencies, and several of the visiting managers. The second day was 
occupied by the Question Box and discussions and demonstrations of the 
cardinal points of salesmanship. 





Connecticut Mutual of Hartford Holds Three-Day Convention. * 


The annual general agents’ convention of the Connecticut Mutual Life 
was held at Hartford last week. The three days’ session was devoted 
almost entirely to addresses by the company’s officers on subjects per- 
tinent to the business. An informal smoker at the Hartford Club and 
a luncheon at the Hartford Golf Club comprised the social entertainment 
of the meeting. 





—John R. Moodie, formerly with the New York Life and Germania, has been 
appointed actuary of the Puritan Life of Providence, R. I. 





THE WEST. 


Old Colony and Commercial Life of Chicago to Amalgamate 


The Old Colony Life and the Commercial Life, both of Chicago, have 
agreed to unite their interests in one company under the name “Old 
Colony-Commercial Life Insurance Company.” The directors of both 
companies have ratified the agreement, which will soon be brought before 
stockholders. The combine goes into effect February 26, and will give 
the new company insurance in force of $11,000,000, admitted assets $500,- 
000, surplus, exclusive of capital, $50,000, and annual income $350,000. 
The officers will be: H. G. Austin, president; Harold Dyrenforth, vice- 
president; Silvester Schiele, treasurer, and A. L. Craig, medical director. 





Union Central Life Agents Gather at Cincinnati. 


On Friday and Saturday of last week the leading agents and personal 
producers of the Union Central Life met at Cincinnati to receive the 
congratulations of the officers on their share in the splendid progress 
made last year. An attractive programme of business and pleasure was 
laid out for both days, and much interest was displayed at the business 
sessions. Among the topics discussed were: Agents’ present conditions 
and future possibilities; policyholders’ general welfare, what more can 
be done for them; experiences of 1910, what shall they be for 1911? 

In addition to the officers, a number of agents made stirring addresses, 
including E. A. Ferguson of Chicago, E. H. Andrews of Birmingham, 
Ala.; L. L. Hopkins and Perez F. Huff of New York, and John D. Shuff 
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of Cincinnati. At one of the social gatherings Senator-elect Pomerene 
made a highly interesting talk. 

Great enthusiasm was manifested over the announcement that here- 
after the company will pay dividends to its participating policyholders 
at the end of the first year instead of the second, as has been the prac- 
tice of late years. 

Perez A. Huff of New York, who again headed the list of personal 
producers, has received a silver service as a memento of his record. 
John D. Shuff of Cincinnati was a close second in personal production. 





William J. Graham Leaves the Northwestern National Life. 

William J. Graham, vice-president and actuary of the Northwestern 
National Life of Minneapolis, has resigned and will shortly be in New 
York, where he will be associated with another large company. The 
following is a part of a statement issued by the board of directors of 
the Northwestern Company: 

Appreciating the services Mr. Graham has rendered the company, he 
leaves with the goodwill of all of the directors, and while he is not pre- 
pared to make public announcement of his future connections, he leaves 
to enter the official services of a large New York company. He does not 
hesitate to say that he leaves the company in sound condition and with 
assurances to the directors of his continued goodwill in its behalf. The 
directors of the company have as yet done nothing in the matter of 
filling Mr. Graham’s position. 





Great Northern Life of Toledo Completes Organization. 


CLEVELAND, Jan. 30.—A permanent organization was effected by the 
stockholders of the Great Northern Life Insurance Company of Toledo 
at the Boody House last Thursday. Fully 250 stockholders of the new 
company from all over Northwestern Ohio were present. Congressman 
Ralph D. Cole of Findlay delivered an address in which he predicted 
great success for the new venture. W. H. Phipps of Paulding, F. A. 
Barker, W. Y. Jackman, Dr. George J. Porter, and others spoke at the 
dinner which preceded the meeting. 

The directors are: F. A. Barker, W. Y. Jackman, Dudley H. Foster, 
Dr. George J. Porter, William J. Kimber, Herbert Sterek, John W. 
Crooks, John C. Rosser, Dr. Homer Heath, Dr. Clarence D. Selby, O. D. 
Tiffany, and Walter G. Kirkbride of Toledo; W. C. Beckwith, Fostoria; 
W.S. Barker, Findlay; E. D. Robertson, Albion, Mich.; Dr. F. B. Willett, 
Woodville; Ralph D. Cole, Findlay; Wm. H. Phipps, Paulding; C. A. L. 
Permort, Van Wert; Clyde Painter, Bowling Green and A. P. Sandles, 
Ottawa. 

The directors organized, naming officers as follows: President, F. A. 
Barker; first vice-president, W. Y. Jackman; second vice-president, O. 
D. Tiffany; treasurer, Dudley H. Foster; secretary, Herbert Sterek; 
assistant secretary and auditor, John W. Crooks; actuary, Dr. George J. 
Porter; medical directors, Dr. Homer H. Heath and Dr. Charles D. 
Selby; general manager of agencies, William J. Kimber. The officers 
compose the executive committee. 

The company has already filed its securities with the Insurance De- 
partment, and has 200 men under contract. It expects to receive its 
license in a few days and commence business immediately, entering 
several States. The organization has consumed less than a year, and 
the company starts with excellent prospects. 





—The Order of Mountaineers of Billings, Montana, has been absorbed by the 
Mystic Toilers of Des Moines, Ia. . 

—The Michigan State Life wrote new business of about $500,000 in December, 
that being a quarter of the entire production of 1910. 

—The Aegis Life of Denver, Col., had over two and a quarter millions of in- 
surance in force at the end of its first ten months of activity. 

—T. G. Murphy is organizing the Liquor Dealers Legal Reserve Life at Peoria, 
Ill. The company’s capital will be $200,000, sold at a premium of $100,000. 

—The Pacific Mutual Life is formulating a plan to write ordinary life policies 
on the monthly payment plan, and at the same time obviate the heavy expense of 
collectors, as experienced by industrial companies. 

—M. W. Flournoy, for the past four years first vice-president of the Occidental 
Life Insurance Company of Albuquerque, N. M., has been elected to the presi- 
dency. Frank McKee, formerly treasurer, succeeds Mr. Flournoy in the first 
vice-presidency. 

—The Colorado National Life of Denver had a great year in 1910. It wrote 
$5,650,000 of new business, added $2,130,675 to the amount in force, increased its 
assets by $230,000 and the surplus by $52,844. Assets now exceed $1,012,000, 
and the insurance in force is $13,050,000. 





THE SOUTH. 


Texas Medical Directors and Officers Meet. 


Last week two conventions, at which nearly all the sixteen life insur- 
ance companies of Texas were represented, were held in Austin. The 


medical directors’ meeting, besides hearing several addresses, - proposed 
that a general medical inspector be appointed, with general super- 
visory powers over other examiners, the companies to bear the expense. 
A resolution was passed that medical colleges should pay more attention 
to life insurance work. 
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The presidents, general managers and actuaries of the Texas com- 
panies, whose organization was completed some time ago, held a very 
successful and well-attended meeting, and topics of general interest 
were discussed. They will meet again in Houston early in May. 





Former President Gregory to Form New Company. 

Wm. H. Gregory, former president of the Citizens National Life of 
Louisville, Ky., is now organizing a new company there, to be known 
as the Central National Life. The proposed capital is $500,000 and sur- 
plus of the same amount. R. E. Gregory, former vice-president of the 
Citizens National, is associated with his brother in the new organization. 





President Powell Off for the South. 


LOUISVILLE, KY., Jan. 30.—Henry J. Powell, president of the National 
Association of Life Underwriters, started this week on his trip through 
the South, during which he will visit most of the associations in that 
section and will assist in the organization of several more. He will go 
first to Nashville, where the underwriters plan to form an organization 
with his assistanee. The trip will consume about two weeks. 





—The Piedmont Life, which was mentioned as being in process of organiza- 
tion in last week’s Spectator, will be located at Atlanta, Ga., where the Piedmont 
Securities Company, which is the organizing concern, also has its headquarters. 

—The Louisiana State Life, which is organizing at Shreveport, La., with 
$250,000 capital and a like surplus, has elécted Capt. W. T. Crawford, president; 
J. Homer Jordan, vice-president; E. R. Bernstein, secretary, and E. K. Smith, 
treasurer. 

—The Texas Attorney-General’s Department has approved an amendment to 
the articles of incorporation of the Amicable Life Insurance Company of Waco, 
providing for an increase in the capital stock from $281,220 to $437,370, the 
amount of the increase being $156,150. 

—The Southland Guards, being members of the field force of the Southland 
Life of Dallas, Tex., who produced more than $100,000 of business during 1910, 
to the number of eighty-six, were the guests of the company at Dallas last week. 
An excellent banquet was among the features of the gathering. 

—B. L. Gill, the new Texas Commissioner of Insurance and Banking, has taken 
the oath of office and is now discharging his official duties. He succeeds Fred 
C. von Rosenberg, who was appointed to fill the unexpired term of Judge Wm. E. 
Hawkins. Mr. Gill has announced that he will follow a liberal policy with all 
insurance companies, whether foreign or home concerns. 

—At the recent annual meeting of Our Home Life Insurance Company of 
Jacksonville, Fla., the following officers were elected: Clifford R. Allen, presi- 
dent; D. A. Simmons, first vice-president and general counsel; F. M. Hudson, 
second vice-president; R. J. Evans, third vice-president and secretary; H. M. 
Lott, fourth vice-president; H. E. Palmer, medical director; Walter C. Wright, 
consulting actuary, and F. C. Burnham, manager of agencies. 





MISCELLANEOUS LIFE NEWS, 


Some Extracts from the Statements of Life Insurance Companies 
for 1910. 
The following figures of the statements of life insurance companies for 1910 have been com_ 


piled from advertised statements and returns made direct to The Spectator,Company. Par_ 
ticular attention is directed to the figures of new business and gains in insurance in force: 
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Name or Company. | Premiums |New Business} Insurance Admitted | Surplus to 
Received. Paid for. Gained. Assets. Policyholders 
$ g $ $ $ 
ee eS Eames ae 34,000,000} 13,579,416) ¢101,018,143| 10,102,001 
American Bankers*. . . 14,564 917,490 17,490 247,163 239,98. 
American Home...... 1372 1,823,900 1,622,846 586,918 556,563 
American, Iowa....... 213,323 1,710,942 1,153,590 659,398 149,955 
American National, Va i peerienne: 1'461,391 339.769 39/639 
Berkshire............ ,387,1 4,733,026 777,248} 18,886,877 1,398,988 
Cedar Rapids........ 70,010 750, 248,000 136, 66,153 
Central of U.S....... 578,250 5,395,425 2,511,571 1,594,162 259,351 
Colonial Life...... -. | aes 61,570,000 1,555,318 263,837 
Colorado National....|;  —........ 5,650,000 2,130,675 i?! ee 
Columbus Mutual e... 91,860 1,500,000) Sti... 157,327 116,709 
Commercial Life, Ind. oS ae J 146,444 18,032 
Connecticut Mutual... 6,158,018} 17,323,757 6,541,919) 68,374,910 3,570,840 
(en SS | ee” 2 | ee Terre 936,282 821,268 170,613 
Continental, Del.... .. 124,510 2,300,000 1,906,258 237,307 155,779 
Dakota Mutual....... 182,922 1,859,500 1,283,844 422,443 243,633 
Des Moines Life..... . 1Ps2zSG4i 0 iz ws ss 1,036,341 3,107,034 449 287 
Equitable of Iowa..... 1,753,494 8,816,924 5,939,919 9,941,907 1,438,265 
SE TE ci: SRBpE ie Rte 11552/029| 21691983 833, 
Great Southern, Tex .. 166,593 5,456,180 4,889,780 1,038,051 958, 
Home of New York... 3,624,927) 14,952,000 7,682,435) 25,025,299 1,794,612 
Indemnity L.andA*.| __........ ,096, ,096, 39,349 131,283 
Indianapolis Life... .. 150,000) —s.......... 730, : Xe re 
GR ORAS aires yr Oe 1,520,597 326,509 281,122 
Kansas City Life...... 1,049,826 10,728,732 3,849,324 2,017,377 274,514 
Life Ins. Co. of Va... re re 64,102,761 6,328,705 1,225,382 
Lincoln National..... . | eee 700,000 891 i 
ESET TE te eee 6,500,000 847,182; 21,563,460 2,305,829 
Massachusetts Mutua] 8,947,788 Seecears 20,081,726} 59,599,373 4,616,799 
H . 3 7 
| a er 168,248,756 6173,899,688| 313,988,334; 38,391,166 
* Commenced business in 1910. b Industrial and ordinary. c Industrial. d Ordinary. 


e Including accident department. 
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SOME EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPA- 
NIES FOR 1910—Continued. 
































NAME oF CompANy. | Premiums |New Business} Insurance Admitted Surplus to 
Received. Paid for. Gained. Assets. Policyholders 
3 $ $ 
aT 2,800,000 1,914,000 443,219 240,610 
409,580 7,911,278 5,256, 1,747,405 365,689 
1, 2,974,402 1,731,562 392,394 240,031 
26,275 1,326,932 De. | rt eer 
nee as 2,365, 536, 3,156,075 164,463 
19,694,893) 69,025,766) 42,834,021; 137 719, 707 8,552,923 
ife 6,631 902 19,292,347 8,310,484 19 6,079,601 
New England........ 7,330,336, 27,485,861) 16,237,404; 54, ‘437, "184 856,026 
New York Life....... 78, 879, ‘578 7,162, 37,053,804} 637, '876,567| 98,281,824 
Northern, Michigan...} —......... 2,000, 1,268,742 25,1 140,502 
Northwestern ~~ aR 7,278,717 1,815,799 6,085,427 289,982 
Occidental, N. Mex.. 169,912 500, 1,261,275 88, 153,523 
Ohio State........... i ee see 75,538 366,149 229,779 
a ES OS Saree meee er 770,500 906,912 896,904 
Pacific Mutual........} =... 20,656,363 5,973,789} 20,765,188}  ¢2,145,671 
Penn Mutual......... 18,529,896) 67,747,384; 27,779,949) 117,230, '960| 16,073,409 
Peoples Life, Ind... .. 83,4 ,004, "500, 187.7 30,225 
Philadelphia Life.....) = ...... 4,170,000 1,043,289 2,477,055 815,675 
Pheenix Mutual....... 4,689,212} 16,000,000 7,847,028} 30,096,361 2,015,253 
Preferred Life*. . 34, 1,206,249 1,206,249 129,444 121,437 
Provident L. and T.. 8,733,931; 34,740,766; 19,382,301 73,329,121 8,995,108 
Register L. and A.. 186,491 525,000 289,855 884 135 42,277 
Reliance Life......... 815,71<| 10,506,858 6,119,225 3,133,127 1,654,539 
Reserve —* Wte-r - Geawece CBA = Pw 2,292.5 252,176 
Royal Union. . 849,713 4,417,760 2,064,158 2,970,984 214,690 
Daciecesnk! © —sceuvek ont opens 2,807,021 808,557 381,563 
200,081 1,184,681 45,869 729,523 153,977 
342,319 500, 1,984,189 900,801 236,056 
104,458 1,250,000 745,213 246,253 89,186 
CRT o SE ae EN 2,441, 147 1,359,454 380,69 
54,830 422,000) 68) 48, 9,4 
a eee 4,263,005 9,653,281 1,288,048 
068,767; 18,255,700 8:140,834| 36,627,079 2,955,238 
7,145,445) 33,117, "944| 19,591,462] ¢75,296,005| ell '018, 179 
Union Central........ 10,630,875,  34'821,809 18, 106,452}  81.234,785| 14, "938,554 
Union Mutual........ 2,239,273 4,520,885 1,158] 17,176,688 1 558, 446 
U. S. Ann. and Life 252, 3,269,143 LGR. -  bhvcck « —_caeewes 
MEMO sccccccsl . goatee ~ eicaack ".. eeeees 8,616,443 588,002 
Western and Southern 2,006,336, ...... 64,465,621 5,614,764 123,808 
Western States*....... $4,038) 1,551,850 1,551,850 1,372,063 1,360,207 





* Commenced business in 1910. b Industrial and ordinary. c¢Industrial. ¢ Including 


accident department. 





—The Great West Life of Winnipeg, Man., wrote over $15,500,000 in new 
business during 1910, over a million and a half being in December. 

—The Committee of One Hundred on National Health has issued bulletin No. 
48, urging support for Senator Owens’ bill for the establishment of a national 
health department. 

—In connection with the transfer some time ago of the business of the National 
Protective Association to the American Patriots of Springfield, Ill., which is being 
opposed by many policyholders who seek to have a receiver appointed, Judge 
Hart, at Williamsport, Pa., has granted a preliminary injunction to prevent James 
E. Goodell, trustee, from removing any of the personal property of the associa- 
tion from the jurisdiction of the court. 








INDUSTRIAL INSURANCE 


Reading Mutual Superintendents Meet. 


The superintendents of the Reading Mutual Life Insurance Company 
were entertained by the company at its home office last week. A noon- 
day dinner was given at Folger’s hotel. Manager of Agencies Maginnis 
was toastmaster and introduced President D. W. Rothensies, whose 
speech of welcome was enthusiastically received. After dinner and a 
group photograph of all present a business session was held, at which 
addresses were made by President Rothensies, Fred G. Anderson, vice- 
president and general manager, and Agency Vice-President Henry W. 
Gennerich. The day and meeting were closed by a few inspiring remarks 
by the president and Manager Maginnis. 











Superintendent Morgan Entertains. 


Noah Morgan, superintendent of the Cincinnati West district of the 
Western and Southern Life Insurance Company, tendered a banquet 
to his agency force in the Grand hotel recently. The event was given 
in celebrating of the record made by Superintendent Morgan’s staff for 
the year of 1910 and to bind together in a harmonious whole the assist- 
ancy and agency forces, and was honored by the presence of W. J. 
Williams, president of the company, who delivered an address; also the 
Hon. Charles F. Williams, vice-president; J. Wm. Johnson, second vice- 
president; H. W. Wannenwetsch, secretary, and Richard Ryam, treas- 
urer, all giving short talks complimentary to the Cincinnati West dis- 
trict. Many out-of-town superintendents were present, and the evening 
was enlivened by other addresses and music by a male quartet. 
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Metropolitan Superintendents Meet. 


About 500 Metropolitan superintendents in annual convention were 
guests of the company at its home office last week. The convention 
opened Friday morning and ended with a well-attended and thoroughly- 
appreciated banquet Saturday night. Friday night, following the annual 
custom, the delegates and their families were given a theater party at 
the New York Theater, which, on this occasion, was specially decorated 
and practically turned over to the insurance men. A souvenir commem- 
orating the affair was presented to each member of the party. After the 
theater the superintendents were banqueted at a neighboring hotel. 





Western and Southern Life Men Hold Successful Symposium. 


CLEVELAND, Jan. 30.—A banquet was tendered the agents of the 
Western division by those of the Eastern division of the Western and 
Southern Life at the Gilsey House, Cincinnati, last week, as a result of 
a contest for business, which was carried on during the last seven months 
of 1910. John Barnett is the superintendent of the Western, and H. C. 
Curry, superintendent of the Eastern division. A year ago the latter 
won. President W. J. Williams of the company made an address. 





—A resolution advocating an investigation of the industrial insurance 
business was introduced in the New York Legislature by Assemblyman 
O’Connor on Monday. 

—The Colonial Life announces the appointment of Clarence H. Rat- 
ledge, West Philadelphia; Edward McNichol, Williamsburg, and D. A. 
Goyer, Mt. Vernon, to assistancies. 

—The New Bedford district of the Boston Mutual held the weekly 
premium increase banner for 1910, and is still in the lead. The company 
held its annual “‘Muster of the Minute Men’’ in Faneuil Hall, Boston, 
on the 25th. 

—The ten leading industrial assistants of the Colonial for the week 
of January 16 were E. Krause, Newark; M. Forsmit, Harlem; M. Wein- 
dler, Hoboken; J. K. Stinson, Camden; E. V. Cooke, Mt. Vernon; C. La- 
Forge, Orange; L. C. Mills, Camden; D. R. Curnow, Morristown, and 
W. E. Leedy, Harrisburg. 

—-The ten superintendents of the Public Savings Life, who led in in- 
dustrial increase for the year to and including January 23, are: W. B. 
King, J. L. Kampfert, Paul Korff and E. J. Williams, Indianapolis; O. F. 
Sooy, Columbus; Walter Dalie, Indianapolis; J. F. Gillespie, Conners- 
ville; J. M. Gwinn, Indianapolis; N. J. Standish, Logansport, and J. H. 
Wilson, Frankfort. 

—The following persons were admitted to membership in the Pru- 
dential Old Guard during the week beginning January 9. 1911: R. Mal- 
colm Mackay, assistant, Buffalo No. 3; August D. Skalitzky, assistant, 
Milwaukee No. 2.; Azel B. Brown, agent, Brooklyn No. 5; Joseph C. 
Brocas, agent, Brooklyn No. 1; William C. Day, agent, Cleveland No. 1; 
Fred O. Gallie, agent, Allegheny, Pa.; Horace A. Peyton, agent, Wash- 
ington, D. C.; William C. Waldman, agent, Chicago No. 3. 

—The ten leading Metropolitan districts in average combined ordinary 
and industrial increase for 1910, with their superintendents, exclusive of 
the Pacific Coast, were: Manhattan, N. Y., Superintendent Blum; West- 
mount, Can., Superintendent Kay; Jackson, Fla., Superintendent Jones; 
Charleston, S. C., Superintendent Voshell; Schenectady, N. Y., Superin- 
tendent Sullivan; Knickerbocker, N. Y., Superintendent Bruenn; Bangor, 
Me., Superintendent Rooney; Montgomery, Ala., Superintendent Metzger; 
Englewood, Ill., Superintendent Monahan; Montreal, Can., Superintendent 
Bourgeois. 

—The latest Colonial changes reported are: J. S. Hoge, transferred 
from the managership of Atlantic City to North Philadelphia; W. F. 
Mellerick, appointed manager at Atlantic City; J. R. Moog, appointed 
manager at Reading; W. R. Cavanaugh, assistant at Pittsburg, appointed 
manager at Newburgh; M. Messer, transferred from the managership of 
Newburgh to that of Jersey City Heights; S. Greenleaf, manager, Jersey 
City Heights, transferred to Elizabeth. Appointments to assistancies: 
B. Weisman, Perth Amboy; G. A. Lord, Mt. Vernon; W. C. Henry, 
Bridgeton; J. W. Berry, West Philadelphia; R. V. Curry, Hoboken; E. I. 
Weber, Pittsburg; J. Nooney, Jamaica. 








—The Federal Court at Milwaukee has given a judgment against the Hartford 
Steam Boiler Insurance Company for $97,000, with interests and expenses, making 
a total of $105,000. The brewery sued to recover $115,000 because of its boiler 
explosion last year, which caused a damage of $250,000. The insurance com- 
pany’s policy covered $150,000 on the entire battery of boilers, but provided for 
a limit of $50,000 on any one explosion, and it held that there was but one, 
while the brewery insisted that there were three separate explosions. 











Fire Insurance 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Fees and Taxes Charged in Other States——Companies are in re- 
ceipt of a valuable pamphlet prepared by the New York Insurance 
Department showing the fees, taxes and all other charges levied upon 
New York companies by other States, which the Department proposes 
to enforce as a retaliatory measure against all States whose charges 
exceed those levied by this State. While the New York Department 
has some discretionary power over such matters at home, it is naively 
suggested that it is understood that the Departments of other States 
have no power to waive any of the regular charges and fees according 
to their own laws. 

Tileston, White & Co.—It is announced that Tileston, White & 
Company succeed to the general insurance business formerly con- 
ducted by Tileston & Co., 84 William street. 

Agents Upset Over Commission Change.—The local agents of 
this city are dreadfully upset by the possibility of the Exchange 
endorsing the plan of the Eastern Union reducing brokerages and 
cutting in half the contingent commission on profits. The expected 
conference with a committee of the Union did not occur, and upon 
inquiry we are informed the agents were told the matter was closed. 
This is quite incredible, and probably rests upon some misunder- 
standing between the individual members on both sides. The 
agents, we hear, also object to the reduction of the overriding com- 
mission after brokerages are deducted. Some of them have been more 
liberally treated than others, and have allowances which permit the 
maintenance of branch offices. It is claimed the reduction proposed 
will kill the branch offices of agents and throw the business into offices 
of the large companies which are permitted to pay salaries. 

Hess Nominated for Water Commissioner.—The nomination of 
Henry E. Hess by the unanimous vote of the New York Board of 
Underwriters to the vacancy in the Board of Water Commissioners, 
caused by the resignation of Charles A. Shaw, was a well-deserved 
compliment to a worthy gentleman. It was, however, a distinct sur- 
prise when the fact was made known that Mr. Hess had been a member 
of the bar in Pennsylvania. This announcement was made in answer 
to the suggestion of Mayor Gaynor that he intended to appoint a 
lawyer. It is now supposed the appointment will be made during the 
present week. 

Chicago Lloyds in New York.—Although the Indemnity Exchange 
and allied associations of individual underwriters under the William- 
son management in Chicago have been practically refused authority to 
transact business in this State, it is stated on good authority that they 
are still thus engaged, and their chief inspector was in the city last 
week. The combination has among its members several of the large 
firms, and one of their latest accessions was the Brooklyn house of 
Abraham & Straus. 

Increase in Doubtful Losses.—It is the opinion of adjusters, con- 
firmed by their companies, that there is an increase in the doubtful 
or crooked losses in this city. The particulars in several cases intimate 
fraud and chicanery, not so much in the origin of fires as in the evi- 
dence that the insurance was in excess of value, and the claims after 
fires largely exaggerated above the actual damage. Particulars on file 
in the loss department of the Board are full of significant suggestions 
not calculated to increase confidence in the losses. 

Automobile Insurance in Lloyds.—The insurance of automobiles 
in the London Lloyds by brokers is still openly pursued, although there 
is a pretense that the actual business is done through Jersey City and 
in some instances in Chicago. The business is rather quiet in the 
winter owing to the motor cars being stored in winter quarters, but 
so many new licenses are being paid it shows that the owners are also 
increasing in number. The fire companies are on the alert to trap the 








Lloyds customers, and hope to report them to the Insurance De- 
partment. 

Patrol Returns.—The early patrol returns indicate a healthy strug- 
gle on the part of the leaders to maintain their supremacy in premiums. 
While there are some reductions in comparison with the preceding 
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year, it still holds true that a majority have held their own. The 
Liverpool and London and Globe is in the lead, and the Home closely 
behind. The losses are easily accounted for, and the increases denote 
some severe efiort to keep up to the last year record. 

Brokers’ Commissions.—The opinion among brokers is that the 
companies have deliberately contrived to strengthen the reduced com- 
missions below Fourteenth street to ten per cent by making it part of 
the new Eastern Union agreement, and at the same time have not fairly 
dealt with the public in restoring the rates to the level which existed 
prior to the San Francisco fire in 1906. 


NOTES FROM PHILADELPHIA. 


Co-Operative Fire Service.—A proposition has been advanced for 
the towns of Paulsboro, Mickleton, Clarkboro, Mantua, Wenonah and 
Westville to join Woodbury, N. J., in the purchase of an automobile 
fire engine for use in all the towns in case of fire, the engine to be 
kept in Woodbury. 

G. Ralph Manderbach Goes with Pittsburg Underwriters.—The 
resignation of G. Ralph Manderbach as special agent of the Michigan 
Commercial for Pennsylvania took effect yesterday, when he con- 
nected himself with the Pittsburg Underwriters in the same capacity. 

Brokers Object to Proposed Commission Change.—Brokers here 
are objecting to the change proposed to take effect April 1 in com- 
missions on business in this city. The suggested maximum of ten per 
cent in the congested section is objected to, unless the district covered 
is understood to be only that in which the old conflagration or the slip 
charge still exists. In addition it is argued that the proposition to 
reduce the percentage of commission on dwellings five per cent and 
that on store and dwelling risks ten per cent, is unfair, since Philadel- 
phia is particularly a city of homes, and much of its premium income 
is derived from these classes, which have been persistently profitable. 

George E. Wagner & Co. for Sun.—The list of signers of the 
agreement of April, 1897, has been changed by the substitution of the 
name of George E. Wagner & Co. for that of Wagner & Taylor, as 
independent agents of the Sun of London, and the removal of that of 
Charles T. Evans as agent of the Seaboard Fire and Marine. 

Alliance to Increase Capital.—Stockholders of the Alliance of 
Philadelphia will be asked shortly to authorize an increase in the 
capital stock from $500,000 to $750,000. 

Allegheny County Board Hearing.—The Pittsburg Board of 
Trade has filed a petition with Attorney-General Bell asking him to 
proceed to procure the dissolution of the Board of Fire Underwriters 
of Allegheny County, and a hearing has been fixed for February 14. 








THE MIDDLE STATES. 


New York Fire Insurance Companies’ Stocks 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 





Segvennse a Asked 
; nnual When rice, Price, 
Company. Capital = Pa on se ee Per be 
City of New York........ $500,00 10% 
Commonwealth .......... 500,000 10 |: & 326 
COUUEMIEE) occ v's.0csseacs 2,000,000 50 -& 1,035 1,060 
PREECE 60.6 0:0 0.60.04.00,0 00,000 8 jJ.& J. 125 wie 
Fidelity-Phenix .......... 2,500,000 10 bi 320 325 
German Alliance ........ 00,000 15 ~& J. 240 260 
German-American ........ 1,500,000 30 ey 3 510 525 
Germania ($50) ......... 1,000,000 20 ee 280 295 
Glens Falls ($10)......... 200,000 30 a ee a 1,525 aot 
Globe and Rutgers........ 400,000 40 % 475 600 
Hanover ($50) 15 ~& f. 200 210 
eS eee 35 Se P 700 715 
Nassau ($50).. 10 ~& J. 165 176 
Niagara ($50) . ,000,000 20 5 eB 290 805 
North pod ($26) peskeee 350,000 10 -& O. 150 165 
POR TENE) cnccccc scene 00,000 14 ~& Jj. 185 “ae 
rl Cooper ($29)....... 150,000 6 ee 90 105 
eer 00,000 10 ~& J. 155 160 
United § States os Bin este 250,000 oy ad 60 70 
Westchester ($10)........ 300,000 40 F. & A. 455 RAE 
Williamsburgh City ($50). 260,000 20 jJ.& J. 870 395 


* No information. Q, Quarterly. 





Lumber and Adirondack to Merge. 


It is stated that a movement is on foot looking to the amalgamation 
of the Lumber Insurance Company and the Adirondack Fire Insurance 
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Company of New York, with a capital of $500,000. The Toledo Fire and 
Marine of Sandusky, Ohio, may be absorbed in the proposed amalgam- 
ation. 





—The Royal Exchange has been licensed to transact marine business in New 
York State. Higgins & Cox of New York city are the attorneys. 

—Warren C. Hall of Newark, N. J., has been appointed special agent of the 
Philadelphia Underwriters for New Jersey to succeed George E. Lyon, recently 
elected secretary of the New Jersey Fire. 





THE WEST. 


Ohio Fire Marshal’s Report. 


CLEVELAND, Jan. 28.—State Fire Marshal Zuber, in his annual re- 
port to the Governor, asks that a law be enacted that will make it 
felony for parents or custodians to leave children alone and locked in 
the house. He also recommends that certain kinds of matches be used 
in homes, in order that danger from the ordinary kind be averted. Fric- 
tion matches, he claims, are dangerous. He claims that 633 fires were 
caused last year through carelessness with matches, of which 182 were 
caused by children playing with matches. The total loss from these fires 
aggregated $191,543. During the past year thirty persons were convicted 
of incendiarism, and incendiary fires showed a decrease of thirty per 
cent over 1909. Ninety-one incendiary fires were reported, with a loss 
of $110,000. The expenses of the Department were $59,133.84, there 
being a balance of $7,426.31 left from the amount collected from the 
companies under the tax for that purpose. 





High-Pressure System Wanted in Des Moines. 


DES MOINES, Jan. 28.—Fire Chief Burnett of the Des Moines Fire 
Department appeared before the Greater Des Moines Committee recently, 
with a request that that body use its influence in securing high-pressure 
mains for the City of Des Moines. While Chief Burnett has always 
favored fire engines, he assured the committee that high-pressure 
mains would now be more satisfactory to himself and the fire insurance 
men of Des Moines who are up in arms over the revelation that the 
Bentley & Olmstead $100,000 factory loss was largely due to lack of 
water pressure. 





Recommendations by Stock Yards Fire Jury. 


CHICAGO, Jan. 28.—The coroner’s jury, which investigated the fire at 
the Stock Yards, which cost the life of Chief Horan and over a score of 
his men, brought in a verdict placing no censure upon any individual 
for the loss, but making numerous recommendations for improvements 
in conditions. It found that the fire hydrants were too far apart, and 
recommended an increase in the supply of water, with the hydrants 
properly distributed and a modern high-pressure system. Metal out- 
side stairways should be substituted for the existing wooden stairways, 
and a thorough re-inspection of the Stock Yards should be made by the 
city building and electrical departments. The jury recommended that 
the City Council pass ordinances requiring buildings of ordinary or mill 
construction used for storage and manufacturing purposes and having 
ground areas in excess of 7500 square feet, and which are four stories 
or more in height, to be equipped with automatic sprinklers. The jury 
also commended to the City Council, for favorable action, the recom- 
mendation made by the late Fire Marshal Horan in his last estimate of 
the needs of the department. The investigation failed to fix the cause 
of the fire, the employees of the firm severally contradicting the under- 
writers’ inspectors and the city’s inspectors as to the condition of the 
wiring. 





City Electrical Inspectors at Cleveland. 


CLEVELAND, Jan. 28.—Five electrical inspectors have been appointed 
by the City Building Inspector’s department, with the intention of super- 
vising the installation of all electrical work in the future. The city 
authorities have insisted that a certificate from this department should 
be accepted by the insurance companies in lieu of certificates of the 
Cleveland Inspection Bureau, but Publisher Patton has announced that 
this will make no difference and that propertyowners will be compelled 
to present bureau certificates, just as in the past, before insurance will 
be written. The insurance people look upon the matter as a political 
move, although they will appreciate real co-operation with their own 
inspection department. 





Oklahoma Citizens May Have to Report Their Insurances. 


OKLAHOMA CITY, Jan. 27.—Insurance Commissioner Ballard of Okla- 
homa has started war against the ‘“‘wild cat’ and unauthorized insurance 
companies that are doing business in Oklahoma in violation of the law. 

In order to reach both the companies and patrons thereof who are 
violating the Oklahoma laws, a bill has been introduced in the Oklahoma 
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Legislature at the instance of Insurance Commissioner Ballard, making 
it mandatory on the part of the assessors of the State to question all 
taxpayers of the State as to the insurance carried by each taxpayer, the 
name of the company carrying the same and the amount so carried with 
the premium paid therefor; and the amount of insurance carried by each 
taxpayer shall be returned direct to the office of the Insurance Commis- 
sioner by the assessor. 

The bill now being considered also provides for stringent penalties 
“for offering or receiving any rebate of premium, or any inducement 
whatever, on any fire, tornado, plate glass, liability, life, live stock or 
any class, kind or character of insurance. The company or agent offer- 
ing and the recipient of any such favor shall be fined from $50 to $500 for 
each separate offense, and shall be guilty of a misdemeanor and punished 
under the statutes of Oklahoma.” 





Building Codes in Ohio. 


CINCINNATI, Jan. 28.—At the meeting of the Cincinnati Chapter of 
the American Institute of Architects in Cincinnati recently, attention 
was called to the possibility of the new State building code, being pre- 
pared by the Ohio Legislature, nullifying many sections of the new 
municipal building code. This Cincinnati code is considered one of the 
best in the country, and it was recommended that a committee be ap- 
pointed to keep in touch with the matter and, should it develop that 
the State code would conflict with the Cincinnati code, make representa- 
tion to the State to prevent same. Similar action will be taken in 
Cleveland and other large cities of the State. 

A new building code has been passed by the Akron (Ohio) Council. 
The new code is said to be a very good one and will go into effect on 
February 1. 





No Occupation” Tax in}§Oklahoma. 


OKLAHOMA CITY, Jan. 28.—During the past three months the office 
of the Attorney-General of Oklahoma has been besieged with com- 
plaints from insurance men in general throughout the State of Okla- 
homa, who have reported “attempts” on the part of towns and cities 
to enforce the payment from all character of insurance men, a corpora- 
tion tax commonly called occupation tax; and the last city to make the 
“attempt” was Oklahoma City, the city council drafting and seeking to 
pass a tax of $100 annual occupation tax on insurance companies. To put 
a stop to this apparent greed the Attorney-General has caused to be 
issued a general warning that no occupation tax can be imposed upon 
any character of insurance company or agent, the State statutes having 
fixed the tax by act of the legislature, and therefore the towns and 
cities have no jurisdiction. 





The Oklahoma Fire Marshal Bill. 


OKLAHOMA CITY, January 27.—The special Senate Committee of the 
Oklahoma Legislature, which was in charge of the Goulding fire marshal 
bill, has reported the bill back to the Senate in a form that provides 
for a much less expensive office than originally intended, and makes the 
fire insurance companies “pay the freight’? by a direct tax of one- 
quarter of one per cent on the premiums receiyed in addition to the two 
per cent tax now paid by them. As it is understood that Insurance 
Commissioner Ballard is opposed to the present system of taxation of 
insurance companies, believing that the State Insurance Department 
should be no more than self-supporting and not a means of revenue to 
the State, and it is predicted that while a Fire Marshal will be provided 
for, it will not be at the additional expense of the fire insurance com- 
panies. 





Wisconsin Fire Marshal’s Report. 


MADISON, WIS., Jan. 28.—The annual report of State Fire Marshal 
T. M. Purtell of Wisconsin shows the reductions in fire hazards in the 
State in the past four years have reduced fire insurance premiums from 
twelve to fifteen per cent, or, he says, an annual saving of $1,500,000. 
Mr. Purtell’s recommendations include instruction of children in schools 
regarding fire prevention, a State building code and its enforcement, 
and a law forbidding the use of matches other than those lighted on the 
containing box. Every European country has such a law. 

Governor McGovern has received a letter from Governor Carroll of 
Iowa inquiring concerning the workings of the Wisconsin Fire Marshal’s 
department, with a view to modeling a similar department in Iowa. 





Fire Marshals in Iowa. 


DES MOINES, Jan. 28.—The Fire Marshal will be retained in Des 
Moines. This was assured by the Commercial Club, which entered a 
strenuous protest against the abolition of the office, which was pro- 
posed by Councilman John MacVicar. The work of the Fire Marshal has 
been generally commended in Des Moines. 

The Iowa League of Commercial Clubs which recently met in Des 
Moines will take active steps to secure the enactment of a State 
Fire Marshal law. The league is composed of representatives of the 
various Iowa commercial organizations. The Western Grain Deaders’ 
Association is also boosting this statute along. 





Fire Marshal Bill in Oklahoma. 


OKLAHOMA CITY, Jan. 28.—It is understood that Governor Lee Cruce 
will sign the fire marshal bill and appoint the State Fire Marshal and 
Assistant Fire Marshal at once. There is a strong rumor, well founded, 
that Milas Lasater, the retiring Insurance Commissioner, will be ten- 
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dered the appointment of Fire Marshal. Under the provisions of the 
bill, as finally passed, the fire insurance companies doing business in 
Oklahoma will be taxed one-fourth of one per cent on their premium 
receipts within Oklahoma, in addition to the two per cent tax now col- 
lected, which must defray all the expense of the office. 





Incendiary Fires in Oklahoma. 


OKLAHOMA CITY, Jan. 28.—In the month of December the town of 
Walters suffered the loss of a $60,000 fire, unquestionably the result of 
an incendiary. Last week a second fire started, this time in the build- 
ing occupied by a merchant, but was soon extinguished. County At- 
torney Fain made an investigation resulting in the apprehension of two 
men, who, according to County Attorney Fain, have made sufficient con- 
fession to convict them. 





Ohio Special Agency Changes. 


CINCINNATI, Jan. 28.—The Citizens of Missouri has divided the 
State of Ohio, formerly taken care of by A. W. Parsons, who resigned 
recently. H. M. Wardle of Michigan will look after the northern part 
of the State, and W. B. Tobias of Indiana the southern part of the State. 

The Columbia of Dayton has appointed A. F. McKay special agent for 
Ohio. Mr. McKay was formerly Ohio special for the Firemans of Newark. 





—John Woods, a prominent local agent of Joliet, Ill., is dead. 

—James S. Mahan goes with the Western Union in Chicago to inspect traction 
properties, 

-—IF*, P. Bickford, assistant secretary of the Western Reserve of Cleveland, has 
been elected secretary and treasurer, succeeding R. E. Gooch, resigned. 

—Franklin H. Wentworth, secretary of the National Fire Prevention Associa- 
tion, will deliver addresses at Detroit, Indianapolis and other points in the West 
next month. 

—A committee of engineers representing the National Board of Fire Under- 
writers, headed by F. A. Raymond of New York city, will spend several weeks in 
gathering information regarding the fire protection of Oklahoma City. 





THE SOUTH. 





Southern Commissions. 


The principle of contingent commission in the Southern territory was 
definitely adopted at last week’s meeting of the Eastern Union, and a 
basic rate agreed upon. The exact method of computation was not 
worked out, but referred to the executive committee to develop the 
details of the plan. There is some curiosity as to what the committee 
will decide as to the deductions which must be made before the 7% 
per cent contingent is figured, which the Southern agents will get in 
addition to their 15 per cent flat. When the details are finally decided 
upon, the plan will be submitted to the Southern managers for final 
revision before being promulgated. 

The rules as to inter-reinsurance were held in abeyance until the 
plan is perfected, and it was agreed that the old brokerage rule of the 
Union of ten per cent in the territory outside of the large cities be 
reaffirmed. The name of the organization was formally adopted as the 
Eastern Union. 





Mid-Winter Conference of Local Agents. 


LOUISVILLE, Jan. 28.—Definite announcement has been received by 
Arthur H. Robinson, a member of the executive committee of the Na- 
tional Association of Local Fire Underwriters, that the midwinter con- 
ference will be held in this city. The canvass of members of the com- 
mittee, according to the secretary of the organization, showed a un- 
animous desire to come to Louisville. The meeting will be held at the 
Seelbach hotel, and though the exact dates have not been decided 
upon, it is understood that the conference will be held about Feb- 
ruary 20. 





Citizens Fire in Kentucky. 


LEXINGTON, Jan. 28.—Claude F. Snyder, manager of the Henry Clay 
Fire of this city, has been appointed general agent of the Citizens Fire 
of West Virginia, which has just been admitted to Kentucky. He will 
plant the company with the agencies handling the Henry Clay. 





Kentucky General Agent for American Union of Philadelphia. 


LOUISVILLE, Jan. 28.—James B. Smith of Barbee & Castleman, of 
Louisville, has been appointed general agent for Kentucky of the Ameri- 
ean Union of Philadelphia, which was recently organized. Hugh Young 
has been appointed special agent for the company in Kentucky. Appli- 
cation for license will be made to the Insurance Commissioner in the 
next few days. Mr. Smith formerly had the general agency of the 
Shawnee, which reinsured a few months ago, and built up a splendid 
agency force. 
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Atlas of London Specials Change Places. 


DENVER, Jan. 28.—William Manning, special agent in the moun- 
tain field for the past twelve years for the Atlas Assurance Company of 
London, during which period he has established himself as one of the 
most efficient and popular of mountain field men, has accepted the field 
known as the “Sound Country” for the same company, with headquarters 
at Portland. H. R. Jackson of the ‘Sound Country” succeeds Mr. Man- 
ning in the ‘‘Mountain Country,’’ the two simply exchanging places, 
under circumstances which will doubtless prove highly acceptable to 
both men. Mr. Manning was formerly a Coast man, and passionately 
fond of the Pacific climate and customs, hence he will be made happy 
through the change; Mr. Jackson has recently been bereaved in the un- 
timely loss of his wife and infant child, hence it seemed that a change 
of climate and environment was the best thing that could happen to 
him. 





Agency Changes at Denver. 


DENVER, Jan. 28.—The Rose Insurance Agency of Denver is succeeded 
by the Rose-Steel Insurance Agency Company through the addition 
of N. C. Steel, whose father, Ned Steel, will be remembered as a prom- 
inent local agent of Leadville and Denver some fiften years ago. 

The Stoddard Agency has been merged with the agency department of 
John C. Gallup & Bro. of Denver. The former resigns its non-union com- 
panies and the combination will be conducted as a union agency. 

The German Underwriters’ department of the Milwaukee Mechanics 
Insurance Company has made another change in its Denver agency, pass- 
ing from the Stoddard Agency to Fleming Bros., bankers, at Broadway 
and First avenue. 

The Colonial Underwriters of Hartford, which has for some time been 
without active representation in Denver, has gone into the David Main 
agency. 





—During the five years of its existence the average loss ratio of the Washington 
Fire of Seattle has been 42.4 per cent, excluding its San Francisco conflagration 
losses. 

—The Oakland (Cal.) Board of Fire Underwriters has elected Roger Chicker- 
ing president; J. H. Salinger, vice-president, and C. Fred Burks, secretary. E., 
H. McCandlish was elected treasurer. 

—Henry Carstens, president of the Washington Fire, has been elected a 
director of the Washington Irrigation and Development Company, a subsidiazy 
land-holding corporation in Washington of the General Electric Company. 





MISCELLANEOUS FIRE NEWS. 





Insurance in America. 

Under the above heading, The Australasian Insurance and Banking 
Record refers to The Insurance Year Book for 1910-11 (published by The 
Spectator Company) as ‘‘the greatest and most valuable of the kind ex- 
tant.’’ It devotes more than a page to descriptions of some of the fea- 
tures of the two volumes, interspersing remarks of which we quote a 
few below: 


It appears that the growth of insurable interests in America is more 
rapid than that of facilities for obtaining insurance. But, why, then, 
should some of the States attempt legislation calculated to diminish 
such facilities? 

An ominous list is that of some 2000 fire insurance companies that 
have either failed or retired or sought refuge in reinsurance since in- 
surance statistics were first compiled. So much recklessness and im- 
propriety have marked insurance business in the United States in the 
past that it can hardly be considered strange that Governmental super- 
vision became necessary. But the supervision itself has not always been 
immaculate. 

The contents (of the life volume), especially the portions relating to 
casualty and miscellaneous insurance, are of the highest value. 

The reputation of The Insurance Year Book has been firmly estab- 
lished for years past, and commendation is virtually unnecessary. It is 
a work that should be in the possession of every insurance office in 
Australia and New Zealand as well as in America. 





Death of J. M. Armstrong, Jr. 

J. M. Armstrong, Jr., formerly connected with the credit insurance 
department of the Ocean Accident and Guarantee Corporation as special 
agent for that company, with headquarters at Pittsburg, Pa., left that 
company’s service about three or four months ago, and his death by 
suicide was recently announced in the daily newspapers. Mr. Armstrong 
was the author of the Pro-Rata Premium Table, published by The Specta- 
tor Company, which has had quite a sale among fire and liability insur- 
ance companies and agencies. 





—The National Assembly of Panama has passed a measure requiring insurance 
companies doing business in Panama to invest or deposit $100,000 in the country. 
The law is to become effective one year from the day of enactment. 
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REPORT OF THE LEGISLATIVE INVESTIGATING 
COMMITTEE ON FIRE INSURANCE. 





Summary of the Testimony—The Committee’s Conclusions—Its 
Recommendations—Agents and Brokers to be Licensed— 
Anti=Rebate Law—No Valued Policy Law—No Anti-= 
Compact Bill—Classification of Experience, 





On Wednesday the Legislative Investigating Committee of the New 
York Legislature, which was charged last year, among other things, 
with the investigation of fire insurance conditions, presented its report 
to the legislature. Herewith we present copious extracts: 


INTRODUCTION AND GENERAL OUTLINE OF THE BUSINESS. 


The investigation which was made by the Superintendent of Insurance 
in the spring of 1910, concerning the legislative activities of fire insur- 
ance companies, brought into prominence the fact that the companies 
were strongly against certain bills which are proposed at nearly every 
session of the legislature; these are commonly known as “anti-com- 
pact”’ and ‘‘valued policy”’ bills. 

When this committee was created by the legislature and directed, 
among other things, to investigate the subject of fire insurance it was 
very largely in the hope that these questions could be thoroughly 
studied and that conclusive grounds could be found either for passing 
such measures or for rejecting them. 

Both for this reason and because of the great importance of fire insur- 
ance to citizens of all classes your committee gave a great deal of care- 
ful attention to this side of the inquiry. 

The public hearings on fire insurance began on the 22d day of Novem- 
ber, 1910, and ended on the 6th day of January, 1911. Altogether 117 
witnesses were examined, representing all the interests involved—the 
premium payers, the insured, officers and managers of companies, mutual 
fire insurance underwriters, managers cf rating bureaus, expert raters, 
adjusters, statisticians, local agents, brokers, inter-insurers, attorneys- 
in-fact for Lloyds, New York State Insurance Department officials, In- 
surance Commissioners of other States, fire department officials, officers 
and members of fire prevention associations, merchants, officers of trade 
organizations and others. Leading men in their special lines the coun- 
try over were examined and conditions in New York State were thus 
compared with those existing in Massachusetts, Rhode Island, Pennsyl- 
vania, Ohio, Illinois, Missouri, Wisconsin, Texas and Michigan. * * 

The committee, recognizing the technical character of the subject and 
the desirability that it should be presented in a logical and consecutive 
manner, attempted so far as it was possible to take up its details accord- 
ing to the following plan: 

The companies and their relation to the State, State supervision. 

Statistics regarding the amount and character of the fire insurance 
business. 

The organizations among the companies. 

The principles involved in the furnishing of fire insurance indemnity. 

The interior organization of a company, its officers and agents. 

The actual detailed work of a company, getting and doing business. 

The settlement of losses, adjusting. 

The theory of rating. 

Rating organizations. 

The New York Fire Insurance Exchange. 

The Suburban Fire Insurance Exchange. 

The Underwriters Association of New York State, 
sociation. 

Factory mutual insurance companies. 

Miscellaneous mutual insurance companies. 

Town and county co-operative insurance companies. 

Inter-insurance associations. 

Lloyds. 

Local agents and their problems, the expense problem. 

Brokers. 

Complaints by the insured and the answers thereto by the companies. 

Fire prevention. * * 


the up-State As- 


Part II. consists of an analysis of the problems of fire insurance based 
upon the evidence received, and goes very deeply into the various 
phases of the business. The committee opens by stating that, as rating 
is the fundamental problem of fire insurance, other parts of the subject 
have been discussed, not in the order in which the testimony was de- 
veloped, but so as best to suit the treatment of this particular question. 
Some of the leading points made are as follows: 


Rating.—The difficult problems of the fire insurance business all cen- 
ter in one way or another about the subject of rates. This is an im- 
portant matter in any business, but in fire insurance there are diffi- 
culties and peculiarities that make it particularly important. In a 
manufacturing business the price of an article is largely determined by 
the cost of production, and this can, in general, be definitely ascertained. 
In a mercantile business the selling price is determined by the buying 
price. In the case of public utilities, the fixing of rates is more difficult; 
more elements enter into the cost and more factors must be given con- 
sideration. 

In fire insurance companies in which the assessments are made after 
the losses the rating problem has no particular difficulty, but in stock 
companies, where the premium is collected in advance, the anomalous 
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condition arises that a price must be set to pay for something that has 
not happened and may not happen at all. 

The price has therefore to be based upon the “expectation” of loss or 
the “hazard,” as it is called. What should be the rates for a planing 
mill and for a fireproof office building? This is equivalent to saying 
“What is the hazard of each?’ or in other scarcely more iNuminating 
words, ‘“‘What is the expectation of burning of each?’’ No one would 
fail to be able to assert that this is greater for the planing mill than for 
the office building, yet the underwriters must go further than this and 
fix a numerical value upon these hazards. 

Fortunately, there is one guide in this matter—the past; otherwise the 
problem would be quite hopeless. If experience has shown that out of 
every thousand planing mills there are the equivalent of twenty-five 
total losses, and, if this planing mill is deemed typical of the thousand, 
a rate of $2.50 per $100 of insurance should prevail (this is without 
loading for expense); if the mill is deemed to be below the average of 
the mills upon which the experience is based, ‘“‘underwriting judgment” 
must be invoked, in lieu of more. precise knowledge, to decide how much 
larger the rate must be. * * 

We have now to consider aa effect of open competition in fire in- 
surance. It is not necessary to theorize about this, for there is plenty of 
evidence in the rate wars which were formerly carried on and which to 
some degree still prevail. The universal effect of such periods of open 
competition wherever and whenever they have occurred has been a cut- 
ting of rates to a point that was below the actual cost of the indemnity. 
If the rate war had been general this would have meant the ultimate 
death of the company, and rate wars of even a local character lead, if 
long continued, to the dissolution of the smaller and weaker companies. 
The effect on all companies is weakening. The policyholder, to be sure, 
gets his insurance very cheaply, too cheaply, for the weakening of the 
companies is not in the long run and on the whole an economic good, 
for there is just so much less protection behind the insured in case of a 
conflagration. The mutual character of insurance is so strong that 
nothing which tends to produce inferior protection can be for the public 
good. It has not done the policyholder any good to get cheap insurance 
if, when the test comes, the protection is found to be worthless. 

But this is not all. In a state of open competition the rates adjust 
themselves not to the hazards, but largely to the strength of the in- 
sured, so that the man of influence, whose patronage is desired, will get 
his insurance too cheaply, as against the small man who is not in a 
position to drive a sharp bargain; that is, competition results in dis- 
crimination. * * 

The question of competition in fire insurance has not been understood. 
It has been generally assumed that a combination of fire insurance com- 
panies was exactly like a trust, that there was no internal competition 
among the members of the combination. This is certainly not so. In 
reality, the companies that form a tariff organization are in the most 
intense competition with each other, and what the combination chiefly 
does is to prevent this competition from producing havoc with the rates. 
The existence of competition is unquestionable; in fact, it makes the 
continued existence of a combination always a matter of uncertainty. 
Tariff organizations are not in general long lived. There is almost 
always a certain amount of underhand cutting of rates, and when this 
condition becomes unendurable the organization is abandoned, a rate 
war ensues and a new organization is formed only after the companies 
find that for their very existence they must get together again. 

The tendency of the companies inside of tariff organizations is asserted 
to be in general toward the lowering of rates, pressure being brought 
upon a particular company or companies by the insured, and through 
them upon the organization. * * * 

It is perfectly certain that the public has a right to demand, and is 
going to demand, that in return for the right to combine the companies 
shall furnish equitable rates, and not only that but that they shall put 
themselves into the position to demonstrate that they are furnishing 
equitable rates so far as that is humanly possible. 

The old type of underwriter is passing. He did not believe in prevent- 
ing fires; fires were what made business for the underwriters; it was the 
function of insurance simply to distribute the fire loss, and if the people 
preferred to burn their property it was not his business to interfere; it 
was his business to see that plenty of premiums were collected to pay 
the losses; it was not important who paid them so long as they came in; 
incidentally, however, he had a shrewd eye for the business in which 
there was a good profit and let his less keen brother take the rest. 

That type has nearly gone. The new underwriter has his face turned 
in quite another direction. His motto is: ‘Equitable Tates and fire 
prevention and a steady profit, all through combination.” * * * 

As this subject of rating has turned out to be so comprehensive, it 
is desirable to make a summary of the whole matter. First, it is rec- 
ognized that a rate equitably should depend upon the hazard; that the 
hazard, however, {s known in general only by experience; that for this 
no one company has a broad enough experience of its own, and that, 
therefore, the making of equitable rates demands co-operation; further- 
more, since the same rates are needed by all the companies, economy 
would suggest that the work should not be duplicated. 

Second, it has been demonstrated by the experience of all times and 
all places that open competition in fire insurance is an unstable condi- 
tion which leads to a general weakening of the companies3, and eventually 
to the elimination of small companies; further, that under open compe- 
tition there is always discrimination in favor of the policyholder with 
influence. 

The only alternative to open competition is, however, combination not 
merely to make but to maintain rates. This, in general, or certainly toa 
degree, makes it impossible for the public to obtain insurance except 
at the prices fixed by the combination. This inability to bargain is re- 
sented by the public, and the rate-making organizations have been 
referred to as trusts and combinations in restraint of trade, and in many 
States so-called anti-compact laws have been passed forbidding the com- 
panies to combine either to make or maintain rates. 

Third, the effect of the anti-compact iaws has been not to bring back 
a state of open competition, for this, as has been said, is an impossible 
condition, but to introduce a weakened substitute for combination, the 
selling of ‘‘advisory’’ rates by an independent rater. These rates in 
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general are observed, but as the companies are under no agreement to 
maintain them, the way is open to gross discrimination. The tendency 
of in dependent rating is in general toward higher rates and towards a 
weakening of the beneficial economic effects of schedule rating. The 
discrimination in anti-compact States has become so offensive that there 
is a strong movement toward State regulation. 

Fourth, State regulation is recognized as a far more logical condition 
than anti-compact, and in the main the objections to it are practical 
rather than theoretical. The principal question to decide is whether 
the conditions warrant so radical a step and whether it is likely that 
conditions would thereby be materially improved. 

The most serious theoretical objection to State rating is that it would 
be likely to make it impossible for a company to recoup itself after a 
conflagration. The practical objections lie in the possibilities of its 
being used for political effect and the fact that the State does not pos- 
sess and could not obtain, except with great pains and expense, the 
expert knowledge upon which to make rates properly. 

Fifth, it does not appear that there has been an excessive profit in 
the business; this would seem to indicate that the premises have, on 
the whole, not been too large. Discrimination between classes is, how- 
ever, found to exist, particularly in the too high rating of “preferred 
risks.’”’ These are conditions, however, which will be cured by publi- 
city and the general tendency towards equitable rating is unmistakable. 

Sixth, not only is combination necessary for equitable rating, but con- 
versely the making of equitable rates is the consideration which should 
be demanded of the companies for the right to combine. 

Seventh, it is believed that competition and publicity are sufficient to 
insure this, particularly as the manifest tendency of schedule rating is 
in this direction. 

Eighth, it is shown that there is intense competition among the mem- 
bers of the rate-making organizations and that this condition differ- 
entiates such organizations from so-called trusts, that excessive rates 
are not desired as tending to lead to a dissolution of the combination 
and also to the organization of new competing companies, and that a 
strong competition exists in most parts of the ¢ountry from non-board 
and mutual companies. 

Ninth, as the companies have failed to co-operate in collecting a com- 
mon loss experience which would serve as a basis for equitable rating, 
it is believed that steps should be taken towards the acquirement by 
the State of such statistics. * * 

Insurance Companies and sseeaimianien nani interest of insurance com- 
panies in defeating adverse legislation is due as much to the incon- 
venience of adjusting themselves to changed and awkward conditions as 
to any real inherent concern in the matter. The public must have in- 
surance and the public must pay for it. If adverse legislation makes 
it harder and therefore more expensive to do the business the burden 
falls upon the people, not upon the companies. The difference mainly is 
that the companies can do their business more agreeably and more ra- 
tionally when the laws are reasonable. There should certainly not be 
ill-considered legislation in a business which is so clearly mutual in 
its nature, where so obviously and so inevitably the entire cost falls 
upon the public. 

Taxation.—The taxation of insurance companies is a good example of 
this. Insurance companies are taxed a percentage upon their gross 
premium receipts. This is on the theory that the companies should 
pay for the cost of supervision; in reality, however, the taxes collected 
from insurance companies far exceed the cost of maintaining the De- 
partment of Insurance. No reason has been discovered in this inquiry 
why the burden of government should fall more heavily on this business 
than on other forms of corporate activity beyond the fact of the ease 
of collection of the tax. 

/Apparently the tax comes out of the profits of the business; in reality 
it comes out of the pockets of the policyholders. There is no way of pre- 
venting this; it is inevitable. There is even a regular charge in the 
mercantile schedule for ‘‘taxation and adverse legislation.” * * * 

The enactment of an anti-coinsurance law in a State like New York, 
where there are so many large values to be protected and where the 
general standard of intelligence on insurance matters is high, would 
result in serious inequities and would meet with strong opposition from 
the insured. 

The antagonism towards the coinsurance clause is very typical of the 
public attitude toward insurance in general. The policyholder who, by 
his own carelessness, has been caught under-insured and hence can- 
not collect full indemnity loses sight, in the presence of his own per- 
sonal and immediate grievance, of the fact that he and other policy- 
holders were getting their insurance at a lower price because of this 
very agreement whose adverse effect he now feels. 

The equities of the mass are lost sight of; in other words, the short 
view takes the place of the long view. But the very nature of insurance 
demands that the long view shall prevail, otherwise the whole system 
breaks down. * * 

The whole subject ‘e commissions is a very perplexing one; it is a 
matter which is in a continual state of agitation between the companies 
and the agents; the companies admit that conditions are wrong, but they 
profess to be at a loss to know how to better them, and many under- 
writers go so far as to suggest that it may be necessary for the State 
to limit commissions in fire insurance, as it has limited commissions in 
life insurance. An impartial observer, however, is moved to ask, since 
it is granted that most of the trouble about commissions is due to pre- 
ferred risks, why the companies should not stop hacking at superficial 
evils and attack the root of the matter by reducing the premium rates on 
“preferred risks;” to satisfy the public that they are thoroughly in 
earnest in their undoubted desire to reduce the expense of the business 
this step must be taken. 

Fire Prevention.—Important as it is to have equitable rates in fire in- 
surance, and important as it is that the expense of the business should 
be kept within reasonable limits so far as practical results are con- 
cerned, the problem of fire waste is immensely more important. On the 
whole, rates in fire insurance are fairly equitable, probably more so 
than railroad rates, for instance, and the tendency is strongly toward 
still greater equity. So far as expense is concerned it is impossible to 
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more than a few million dollars a year. Against that we have the cer- 
tainty that the fire loss could be at least cut in two; that there could not 
only be a saving of $100,000,000 a year jn property now destroyed, but 
nearly as much more in insurance expense, thousands of lives saved and 
a world of worry and suffering. 

The fire loss of this country averages nearly two hundred and fifty 
millions a year, and is increasing; this is about $30,000 an hour, or $500 
a minute year in and year out. To this must be added at least the 
same additional amount for the maintenance of fire departments, and 
nearly as much more for the expense of conducting the insurance busi- 
ness; altogether in the neighborhood of seven hundred and fifty million 
dollars a year of expenditure because of destructive fires. That is, fire 
costs us each year more than the value of the cotton crop, and not only 
that, but along with this economic loss goes a frightful and horrible 
loss of life—thousands of lives a year. * * 

The most hopeful lines along which this ities of waste may be 
attacked are, first, the awakening of people to a sense of the waste and 
shame and horror of fire and an education in what should be done to 
improve conditions. A number of Fire Marshals in different States 
have undertaken this work of education; some good literature of this 
kind has been issued in Ohio, for instance; in Nebraska one day a year 
is set aside in the schools as Fire Day, on which the pupils receive 
special instruction and demonstration concerning fire, and a text-book 
has been prepared for use in the schools of the State. 

The National Board of Fire Underwriters and the National Fire Pro- 
tection Association are both engaged in educational work, and will be 
glad to co-operate with individuals or associations or committees who 
wish to give this matter attention. 

The second way to work for improved conditions is through the cre- 
ation of the office of Fire Marshal. It should be the duty of the Fire 
Marshal to investigate and make a record of every fire, and this record 
should include the cause of the fire, in order that it may serve as a basis 
for a study of the fire hazard. * * 

A third method of improving sein is through better building 
laws. The importance of fire prevention, even from a purely financial 
point of view, should be brought to the attention of municipal officers, 
and a stringent building code enacted. This should not only be done 
by cities, but by States as well. 

PART III.—RECOMMENDATIONS. 


Recommendations.—The foregoing discussion has outlined in detail 
the committee’s views upon the many branches of this important subject. 
Its conclusions have been stated in general terms. It now remains to - 
state specifically what is recommended to the legislature for action. 
Your committee realizes fully that there will always be conflicting views 
on what ought to be done in reference to a subject so vast and so full of 
vital interest to the people, and concerning which there are so many 
complications. With an endeavor, however, to act in a spirit of abso- 
lute fairness to all parties in interest, having in mind on the one hand 
that the large and substantial organizations which have been furnishing 
indemnity to the public are entitled to have their case weighed con- 
servatively, and, on the other hand, that the people who pay the pre- 
miums are entitled to equal consideration, the committee recommends 
on the various questions involved in this inquiry, as follows: 

Valued Policy.—As to a valued-policy law: that the legislature reso- 
lutely refuse to countenance this species of insurance heresy. In prin- 
ciple it violates the fundamental idea of insurance—indemnity, it tends 
to place a premium on arson and unnecessarily puts temptation in the 
way of the insured when prosperity fails. Nowhere does such a law 
seem to have any good effect, and the consensus of opinion among in- 
surance men and laymen is that it is dagerous legislation. 

Co-insurance.—Your committee recognizes the co-insurance clause as 
a valuable basis for equitable rating, and recommends that its use be 
permitted. Your committee recommends to the companies that they 
use all means in their power when a co-insurance clause is attached to 
a policy to make clear to the insured, first, that his policy contains such 
a provision, and second, what it means. 

Anti-Compact and Rating Exchanges.—As to the so-called anti-com- 
pact law: For the many reasons given, your committee believes that 
it would be most unfortunate for the public if a condition of open com- 
petition in rates were forced by the State. The safe policy to follow in 
treating this subject is to recognize the good which flows from combina- 
tion well regulated; to permit the companies to use rating associations 
and bureaus to develop the principle of schedule rating and to spread 
the cost of determining proper rates among the companies, and to per- 
mit them to agree to maintain those rates. 

It is, therefore, recommended that no anti-compact bill be passed, but 
that in place thereof a statute be enacted that will permit combination 
under State regulation, such regulation to stop short of actually fixing 
the price at which the companies shall sell their insurance, but which 
shall be of such a positive nature that all forms of discrimination in 
rates will cease; such statute to provide for the filing by such associ- 
ations and bureaus of all schedules and specific rates with the Insurance 
Department, and also that all such associations and bureaus shall be 
subject to the closest supervision by the Superintendent of Insurance, 
and further that all such associations and bureaus shall keep careful 
records of their proceedings, and provide for the hearing of interested 
propertyowners who feel aggrieved at the rates charged—all to the end 
that the potent power of publicity may operate freely to cure any arbi- 
trary action or indefensible methods. 

And such statute should also provide that while companies may main- 
tain proper rate-making associations and exchanges and agree to main- 
tain the rates so made, they must not seek to strengthen their own 
agreement by forcing third persons to help them do so. 

In other words, the licensing of and control over brokers should cease, 
and the present situation wherein rate-making exchanges and associa- 
tions wield a power which properly belongs to government should be 
ended. As before indicated, the committee’s judgment is that the com- 
panies have made out a case to justify their joint action in the making of 
rates, but they have not shown that they should be permitted to coerce 
a large body of several thousand men, who are making their living by 
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bringing business to the companies, into helping to maintain rates for the 
companies. 

The companies should depend upon their own business integrity in the 
carrying out of their agreement. They should not be permitted to re- 
move temptation from themselves and shift the responsibility of main- 
taining rates to the shoulders of men who have had nothing to do with 
making them. The good which flows from the conditions that the ex- 
changes now demand of the brokers concerning the giving of rebates can 
be preserved in a statute on that subject. 

State License Law.—Inasmuch as one important reason for the licens- 
ing of brokers by the companies was to exclude untrustworthy persons 
from the fire insurance field, it is deemed desirable that such legislation 
be enacted as will carry out this idea; that no person shall be permitted 
to sell or to procure fire insurance, either as an agent or broker, until 
he shall have a certificate from the State of New York giving him the 
proper authority so to do. 

The State has already successfully dealt with this subject as it affects 
life insurance and the committee believes that a substantially similar 
statute should be enacted to govern similar conditions in fire insurance. 
Therefore it is recommended that a law be passed placing with the 
Superintendent of Insurance the responsibility and the duty of issuing 
certificates of authority to those persons who are trustworthy and com- 
petent to transact this business, and providing that such certificates of 
authority when issued shall be revoked upon its appearing to the Super- 
intendent that the holders thereof have violated the law or have become 
untrustworthy, or have demonstrated their incompetency. 

As to the suggestion which has been frequently made that agents and 
brokers should be licensed only after an examination in which they have 
demonstrated their fitness, the committee feels that such a system would 
necessarily involve the creation of new offices, or at least of a board of 
State examiners, at considerable expense, and that therefore the whole 
matter could better be left with the Superintendent of Insurance to 
work out, giving him a wide direction, which will allow him to use all 
means to gain knowledge about applicants for certificates which are 
available to him or his corps of assistants. If he determines that a 
convenient way to determine competency is by a written examination 
his Department examiners may prepare and conduct such examination 
as may be necessary. 

Anti-Rebate.—Along with an act pertaining to the licensing of agents 
and brokers, and as a proper restriction upon the manner in which such 
persons should conduct the business of fire insurance, should be enacted 
a law which prevents rebating in all its forms—this for the reason that 
rebates in any form unsettle the business and lead to unfair discrimina- 
tion between individuals. 

Conflagration Hazard.—Your committee is not prepared to recommend 
that the State interfere with the companies in the conduct of their 
business to the extent of fixing the limit of insurance which can be writ- 
ten by the various companies in districts in which insurable values are 
congested. It does feel, however, that the insuring public is entitled to 
full and exact knowledge on the subject which will throw light upon the 
conditions of the various companies and the manner in which their 
underwriting is carried on. Therefore, it recommends, in addition to the 
information now set forth to the Superintendent of Insurance in the 
annual statement of companies, that the amounts at risk in the con- 
gested value districts in large cities be shown therein and be made a 
matter of public record. 

In fairness to the companies, however, the law should permit them 
to state how much of such contingent liability is reinsured in other au- 
thorized companies and how much in unauthorized companies. The duty 
of fixing the boundaries of the congested value districts should be left 
by the statute with the Superintendent of Insurance, so that he can upon 
conference with the underwriters determine the question fairly and, 
from time to time, make such changes therein as may prove necessary. 

Mutual Companies.—It seems highly desirable that as many solvent, 
well-organized and well-conducted companies should be admitted to this 
State as desire to do business here. The more responsible companies 
there are to do such business the better will the fire loss be distributed 
and the more equitable will rates become. It is recommended that the 
law pertaining to the admission of mutual companies of other States be 
so amended as to make possible the admission, always subject to the 
approval of the Superintendent of Insurance, of such organizations as 
the New England factory mutual companies, and also a large number of 
miscellaneous mutual companies of other States of proven worth; this 
can be done by removing the requirement of the law as to a deposit in 
the home State. 

To insure the entry of responsible companies only, however, such law 
should require any mutual company which desired admission to comply 
with certain specific conditions that would guarantee solvency. 

Lloyds and Inter-insurers.—For the reasons already expressed your 
committee believes that the organization of more responsible Lloyds and 
inter-insurance associations would be for the benefit of the insuring 
public. Therefore it recommends that the law be amended by the in- 
sertion of two new sections in acticle ten of the insurance law which 
shall provide for the organization and supervision of such associations, 
requiring in addition to the unearned premium fund on all policies in 
force that each such association hereafter formed be possessed of a 
guaranty fund of at least two hundred thousand dollars over and above 
all liabilities. Such a law, while permitting new Lloyds and inter-in- 
surance associations to be orgdnized, will adequately protect the public 
in its dealings with them. It also recommends that the law be so 
amended as to permit the admission into this State of such thoroughly 
responsible Lloyds and inter-insurance associations of other States as 
may be, under proper restrictions, authorized by the Superintendent of 
Insurance. 

Standard Policy.—No change in the standard form of fire insurance 
policy is recommended. On account, however, of the expressed desire 
upon the part of a number of companies to change some of the pro- 
visions, agreements and conditions which are now permitted to be en- 

“dorsed upon such policies, it seems desirable that such changes should 
be made as are in the interests of the insured and as may meet the 
approval of the Superintendent of Insurance. Therefore, it is recom- 
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mended that the companies be permitted during the current year to sub- 
mit to the Superintendent for his approval such changes in these condi- 
tions as they may wish to make. 

Amendments Affecting County and Town Co-operative Insurance Com- 
panies.—It is recommended that an amendment be made to the insurance 
law permitting such companies as were insuring mercantile manu- 
facturing and country hotel risks prior to July 1, 1910, when Article IX. 
of the insurance law took effect, to continue the writing of such risks in 
amounts not exceeding $4000. 

Surplus Lines.—It is recommended that Section 137 of the insurance 
law be amended so as to permit agents now licensed under that section 
of the law to issue and countersign policies of insurance to cover only 
surplus-line risks, providing that such policies contain a provision that 
the agent issuing the policy shall be the agent upon whom service of 
process in this State can be made. The law, however, should not be 
changed so as to prevent such a licensed agent from procuring surplus- 
line insurance, as he may now do under the provisions of the section. 
The amendment should relate only to the issuing and countersigning of 
policies within this State. 

State Fire Marshal Law.—Your committee believes that at the root of 
the whole question of fire insurance is the consideration of fire preven- 
tion, and that all means possible should be taken by the State to pre- 
vent fire waste. Therefore, it recommends the enactment of a State Fire 
Marshal law, to the end that better conditions may prevail. Such a 
statute has been prepared, and it has been the aim of your committee 
to embody therein the strongest points of similar laws of other States, 
as well as such additional suggestions which seemed of value as have 
been made in the course of the inquiry. 

Classification of Loss Experience.—In view of the apparent difficulty 
which would attend the classification of the loss experience of the va- 
rious companies if each State required the classification to be kept 
differently for each, it is not recommended that companies at present be 
required to keep and report their loss experience according to a com- 
mon plan. Your committee believes, however, that if the companies 
and the various Commissioners of Insurance of the different States 
should agree upon such a common plan which all companies doing busi- 
ness in this country could and would follow, that a great step towards 
reducing the business to a scientific basis would have been taken. It 
therefore recommends to the Superintendent of Insurance that he take 
up this question with the Commissioners of other States and with the 
companies, in an endeavor to work out a practical plan which will 
eventually result in producing a classification of loss experience of such 
an extent and volume as will furnish a basis upon which the true burn- 
ing ratio in the various classes of risks throughout the country can be 
determined. 

Building Codes.—The value of better building codes and their rigid en- 
forcement is acknowledged. Without specifically recommending a 
statute upon the subject, the committee makes the recommendation to 
the legislature that it frame and enact a comprehensive State building 
law, the principles of which shall be observed in the building codes of 
the various municipalities in the State, and which will apply uniformly. 
The National and New York Boards of Fire Underwriters and the 
National Fire Protection Association will doubtless co-operate in the 
framing of such a statute, and the committee commends them to the 
legislature for the useful work they have already done along this line. 





Fire Insurance Legislative Items. 


Arkansas.—A bill providing that the fees for filing articles of incorpo- 
ration by domestic companies to be for the first $10,000 of capital stock, 
$25 and one-tenth per cent on all amounts in excess of $10,000, and the 
same on any amount of increase of capital stock. A bill requiring every 
corporation doing business in the State to pay a franchise tax of one- 
tenth of one per cent of its capital, whether a foreign or domestic cor- 
poration. 

Illinois.—A bill providing that the full amount of fire insurance shall 
be paid where there is a total loss, and requiring the return of premiums 
with 5 per cent interest when the amount of insurance has been in ex- 
cess of the actual values. 

Indiana.—A bill requiring uniform commissions to agents on penalty 
of suspension of company. 

Iowa.—Providing for a State Fire Marshal. 

Kansas.—Bills have been introduced providing for the appointment of 
a State Fire Marshal by the Governor, and providing that insurance 
agents, brokers and other persons placing fire, lightning or tornado in- 
surance in the State in unauthorized companies shall be liable to the 
assured for the amount of the loss sustained up to the full amount of 
such insurance. A bill to repeal the State rating law. 

Michigan.—A bill providing for the creation of a Fire Marshal depart- 
ment. 

Minnesota.—A bill to amend Chapter 446, General Laws of 1907, allow- 
ing coinsurance where the risk covered amounts to over $2000 instead of 
over $20,000 as at present. Also a bill increasing the tax on gross 
premiums to four per cent. 

Missouri.—Governor Hadley recommends the passage of laws giving the 
Superintendent of Insurance power to fix fire insurance rates and to reg- 
ulate commissions in the formation of new insurance companies. A bill 
to prohibit payment of commissions to unlicensed brokers. 

Montana.—A bill for the appointment of a State Fire Marshal. 

North Carolina.—A bill to include fire insurance in the anti-trust law. 





Casualty, Surety, Etc. 


Also a bill requiring fire insurance companies to deposit securities and 
not bonds of a surety company. 

Ohio.—A bill providing that railroad companies shall be liable for fires 
originating on or abutting their rights of way. 

Oklahoma.—An anti-compact bill and a bill proposing a tax of two 
per cent on premiums collected by unauthorized companies; the tax to 
be paid by insured. 

South Carolina.—A bill providing that when any person desiring to 
place insurance for himself with any company not licensed in the State 
and makes application therefor and pays an insurance department fee 
of three per cent on the premium, the Insurance Commissioner may 
issue an authorization for the adjustment of any loss that may occur 
thereunder, provided the adjuster shall pay the fire inspection fee of 
one-tenth of one per cent. The bill also provides that an unlicensed 
company may be licensed by the Insurance Commissioner to receive a 
transient premium and adjust a loss on the payment of one per cent 
upon the net premiums collected thereon. A bill to provide a license 
for all persons selling or offering stock of foreign corporations in the 
State. 

Texas.—A bill making unnecessary that clause in a contract for fire 
insurance which requires the person obtaining the insurance to state 
whether or not the property is already insured when other persons have 
an interest in the property so insured. 

Utah.—A bill providing that insurance companies doing business in 
the State shall deposit $25,000 of the $100,000 required with the Insurance 
Commissioner instead of with the Secretary of State as at present. 





Proposed Legislation in Washington. 

A bill has been introduced in the Senate of the Washington State 
Legislature and passed to print. Its provisions embody the appoint- 
ment of an Insurance Commissioner by the Governor; control of mutual 
companies by the Department; a $200,000 deposit of alien companies; 
prohibition of rebating and overhead writing; advertisements to show 
actual paid-up capital and surplus. 





Extracts from Statements of Fire Insurance Companies for 1910. 


























. SURPLUS 
Pinoy AS TO . . 
Assets, et OSSes 
COMPANIES. Jan. 1, | SOenmeeees. ees | Bald 
1911. | in 1910. in 1910. 
Jan.1, | Jan.1, 
1910. | “1911. 
$ t $ $ $ 

Agricultural, Watertown. . 3,761,805} 1,549,672, 1,800,599) 1,685,573 746,843 
Alliance, Philadelphia. . 5.9 69 959,252 _ ee: Se 
Atlantic City Fire, Atlantic City. 255,781 208, 715 229,221 38,154 3,662 
American Home, Greenville. . 207,658; ...... 161,446 60,209 18,666 
Birmingham, Pittsburg. . 440,258 341,346 356,968 79,353 28, 817 
Boston, Boston. . 6,492,051) 3,751,553) 4,131,598) ......) 3 ...... 
Buffalo C ‘commercial, Buffalo... 723,931 363,265 370,151 364,854 181,351 
nr ned German, Buffalo. , 2,540,735} 1,769,304) 1,805,032 642,880. 284,589 

Caldeonian-American, New York 250,264 225,406 231,50 16,305! 9,731 
Camden Fire, Camden seeescesens 2,447,074 1,097,73/4 1,148,191) 1,316,466 730,663 
Carolina Fire, Wilmington. 117,171 73,075 745 25, 924) 12,816 
Central Manufacturers, Van Wert 513,590 290,147 | al tree 
City of New York, New York. 1,441,042} 1,045,746 923,461 571, 426 233,679 
Columbia, Dayton. . 02,790 544,373 579,389 103, 778 41,164 
Columbia, Omaha. . ree 1,414,929 391,413 407,410 750,061 | ye 
Commerce, Albany.............. 14,9 30,397] 455,401 266,445, 112,896 
Connecticut, Hartford...........| 7,478,447] 2,720,864 3,050,068) = ......) —...... 
Continental, New York..........| 24,198,038] 14,044,879] 15,063,601; 7,308,443 3 179,358 
County Fire, Philadelphia........ 1,192,077 631,211 OS ree rors 
Delaware, Philadelphia. . ..| 2,227,946 622,273 580,142, 1,582,120, 949.098 
Dubuque F. & M., Dubuque... 1,301,521 525,298 533,363 761,882) 358,536 
Eastern Fire, Concord... rs 26,706 22,643 19,852 4,547 1,182 
Equity Fire, Kansas City . 158,530 120,389 130,894 50,612 13,399 
Farmers, Cedar Rapids. . rh yors 310,575 311,996 329,077 133,934 
Fidelity, Des Moines. . pag 5,255 61,368 60,634 70,388) 33, af 
Fidelity-Phenix, New ak. ...2+5 13, 700° 298 5,031,951} 5,734,087) 5, 627, a3 3,660.2 
Fire Association, Philadelphia. . 8,781,315} 3,037,737] 3,260,032) ......) ...... 
Firemans Fund, San Francisco. 8,070,629 3,514,857 886,381 5,022, 534) 2,585,877 
Forest City, Rockford. . be ee's 811,185 30,840 451,997) 140,341 55,687 
Franklin Fire, Philadelphia... wanes 3,336,694) 1,091,459) 1,265,182; 1,340,646) 664,932 
Georgia Fire, Atlanta......... oe 228,488 117,251 153,595 100,723) 28,017 
German Alliance, N. Y..........| 1,672,195] 1,030,831} 1,130,242) 528,563) 268,160 
German American, N. Y......... | 17, te 112} 7,940,211) 9,042,399; 7,150,197) 3,479,108 
German, Louisville. . ‘ 449,359 417,750 445,394) 15,823) 2,180 
Girard F. & M., Philadelphia. 2,544,397 890,084 10,939 925,325 376,403 
Glens Falls, Glens gh 5,302,897} 2,634,776) 2,795,456 1,966.161) 971,760 
Greenwich, New York.. ki) ie 251,351! 21,8 524 
Home, New York.. crests 30,178,914/*14,182,837| 15, nry 613} 13,199,396) 5.634.938 
Home Fire, Fordyce. 5 om ois : 524,613 376,355 01494 20,417 62,907 
Home Fire, Salt Lake City .. 844,602 742,627 703, 354 90,130 45,314 
Home Fire, Wheeling. . 289,324 197,991 273,457 13,103) 4,84 
Indiana Lumbermens, Indianap's 264,531 122,419 149,645 229,537) 93,2 
Ins. Co. of North Amer., Phila..} 16,001,412} 5,589,407) 6,743,980} 8,993,118) 4,643,471 
Ins. Co. State of Ill., Rockford... 910,418 430,18. 376,427 246, 755) 368, 243 
Jefferson, Philadelphia ban Ce cee lhe 1,089,232 426.720 | OS eae Se a 
Knox County Mutual, Mansfield 164,310 Le ieee 69, 798 33,880 
London London.. ..| 2,894,598 791,019 859,057) 2,022 ‘958 917.433 
Los Angeles, Los Angeles... | ee errr 231,627 6,544) 734 
Madison, Madison. . 192,645 298,537 165,459 26, 1592) 23,898 











* Excluding $1,200,000 conflagration surplus. t Excluding $1,500,000 conflagration surplus. 
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EXTRACTS FROM STATEMENTS OF FIRE INS. COMPANIES FOR 1910—Cont. 


























SURPLUS 
Total AS TO 
Assets, POLICYHOLDERS. Net Losses 
COMPANIES. Jan. 1, Premiums Paid 
1911 in 1910. in 1910. 
Jan. 1, Jan. 1, 
1910. 1911. 
$ $ $ $ 

Mansfield Mutual, Mansfield... .. 68,976 56,121 67,203 44,507 18,183 
Mechanics, Philadelphia. . 1,352,747 597,403 614, 489 404,853 196,233 
Merchants, Denver.. 370,712 298,718 306, 701 73.246 3,102 
Merch. & Mfrs. Mut., "Mansfield 44,908 23,620 30,018 39,997 16,295 
Merchants Fire, New York. 590,310 500,000 487,529 163,978 22, 208 
Michigan F. & 'M., Detroit .. 1,372,883 742,931 78” Sa re 
Middlewest Fire, Valley City... 01,567 237,349 238,429 199,562 104,885 
Millers Mutual, Alton. . 376,783 214,779 | A airs deers 
Mill Owners Mutual, Des Moines 346,618 212,842 172,887 226,924 176,027 
Milwaukee Fire, Milwaukee...... 834,308} 402,983) 429,717) ......)  ...--. 
Milwaukee German, Milwaukee. . 303,840 222,132 214,137 100,230 47,917 
Milwaukee Mechanics, Milwaukee} 3,262,800} 1,155,788} 1,300,333) ......] .....- 
Minnesota Fire, Chatfield........ 59,111 140,291 131,438 64,582 30,5 
Munich Reinsurance, Munich...| 5,766,356] 1,358,428] 1,787,147] 4,848,583} 2,640,222 
National-Ben Franklin, sues 3,133,393} ...... i | 3 | Re Ta 
National, Hartford. . ..-| 10,792,293] 3,840,294) 3,645,909! 7,138,059] 3,007,437 
National’ F. & M., Elizabeth . ce 442,548 212,776 181,695 377,92 223,700 
Newark Fire, Newark. . 1,083,679] — 707,845] 703,885} 389,653] — 221,301 
New Hampshire, Manchester . 5,553,270} 2,602,334] 2,678,330| 2,213,374] 1,089,811 
North Coast Fire, Seattle. . 236,042 161,042 186,383 70,34 40,19 
Northw’n F. & M.., Minneapolis. 679,957 384,852 476,518 591,724 234,678 
Ohio Mutual, Salem. . : 950,660 120,284 131,101 52,486 6,74 
Old Colony, Boston. . 875,265 488,045 479,694 513,834 332,532 
Pelican, New York. 703,561 17,306 422,980 337, "342 149, 521 
Pennsylvania Fire, Philadelphia... 7,517,393} 2,782,076] 2,976,501) ......|  ....-- 
Phila. Contributionship, Phila. . RS 2 re ee eee 
Phcenix, London. . 3,672,323] 1,182,605! 1,340,392) 2,496,270] 1,251,456 
ProvidenceWashington Providence) 3,693/126} 1;171.790| 1/237'672| 31005 329| 1.691, 968 
Prussian National, Stettin........ 1,805,800 575,034 623,108) 1,043,481 "546,055 
Queen City, Sioux Falls.. 1,423} 222,074) 204,73 85,144 98, 
Queen, New York... 9,025,888] 4,275,595] 4,389,124) 4,631,525] 2,285,800 
Rhode Island, Providence .. 1,090,962 652,472 691,82 454,140 "197,395 
Royal Exchange, London. . ..| 2,220,861 753,480; ...... 1,430,154 748,231 
St. Paul F. & M., St. Paul.......| 7,036,021] 2,054,920) 2,546,541; ........; 9 ..+.- 
Scranton Fire, Scranton.......... 86,182 106,177 155, "249 48,769 12,022 
Security, New Haven............| 3,117,448] 1,017,702} 1,339,791) 1,522,814 774.025 
Sioux Fire, Sioux City.. re 304,179 200,231 252,164 84,064 14,789 
Southern National, Austin.. 199,646 122,024 134,623 73,388 54,825 
Springfield F. & M. Springfield. 3,117,447} 4,699,362) 4,642,281/ 5,243,334] 2,863,911 
Spring Garden. . 3,389,241 36,020 38, 2,575,835) 1,460,335 
Standard Fire, Trenton. . 894.156, 468,616] 503,034) 339,740) 150,003 
Standard Mutual, Philadelphia 187,243] 167,949] 185,743] 184,806 8,852 
Stonewall, Ala. . .....| . 3135634] 258/826] 266,841 33,905 9,68 
Teutonia, New Orleans. . 1,044,704 388,825 402,716 887,620 459,424 
Toledo F. & M.,Sandusky......| 183858] 132,639] 238,182) 123,812} 132,299 
Underwriters Fire, Concord. . Sidac 185,372] 150,873} 155,735 ,309 6,388 
Union, Bangor. . o....--..| 502,209] 388,977] 407,874) 143,528 83,118 
Union, Pittsburg. . 276,844] 188,662) 195,078 8,807 880 
United American Fire, Milwaukee) 217'911] 1128/4 140,031 68,816 4,207 
United Firemens, Philadelphia. . 1,365,984 345,831 350,124 115,228 35,818 
Virginia F. & M., Richmond... .. 1,590,316 799,774 827,288 758,838 454,351 
Westchester Fire, New York..... 470,296] 1,692,078} 1,732,655] 2,588,762] 1,384,082 
Western, Pittsburg. . 954,385 389,01 87 ,464 570,263 311,342 
Western "Millers Mut., Kansas City| 205,766 181,531 pop 121,880 68,125 
Western Reserve, Clevel Elites | 02,578 321,327 2 ee Baer 
Woodmen, Lincoln. . ‘¢ 126,000) °  . 55. ce 115,717) | 21,989 3,422 














Casualty, Surety and Miscellaneous 








Republic Indemnity of Louisville Reinsures. 


The Republic Indemnity Company, a Delaware corporation, with head 
offices at Louisville, Ky., has decided to discontinue operations and has 
reinsured its business in the Pacific Mutual. The company wrote acci- 
dent and health lines on the monthly industrial basis, and its outstand- 
ing contracts will be handled by the Pacific Mutual’s dollar-a-month 
department at Chicago. The Louisville office will be maintained at the 
Republic Indemnity agency. 





Beneficiary Supplements Declared IIlegal. 


The Insurance Departments of New York and Massachusetts have 
issued notice to the health and accident companies doing business in 
those States that complaint has been made that some companies are 
issuing beneficiary supplements with their contracts, which are in the 
nature of gifts. They have ruled that the issuance of such supplements 
is illegal and must be discontinued. 





Two Boston Companies Ask Corporate Authority. 

Two petitions for authority to incorporate new casualty companies 
have been filed with the Massachusetts Legislature, Edward M. Shanley, 
Joseph H. McNaliy, Wm. R. Scharton and Joseph F. Costello being the 
petitioners in favor of the Peoples Casualty Company, proposed capital 
$25,000 to $200,000, which proposes to transact a general bonding and 
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surety business; and A. G. Bullock, J. M. Graham, G. D. Claff, A. B. 
Cobb, F. C. Hood, Frederick Tudor, J. H. Child, F. G. Roberts, R. H. 
Stearns, Jr., and Francis Hurtubis, Jr., ask for authority to incorporate 
the Massachusetts Mutual Liability Company of Boston to write auto- 
mobile liability lines. 





Compensation Bill Proposed in Texas. 


Senator V. A. Collins has introduced a bill in the Texas legislature 
providing for a system of workmen’s compensation. It eliminates. 
like most such measures, the defenses of contributory negligence and 
assumed risk on the part of the employee. The act of a fellow 
workman is made that of a principal and insurance which cannot con- 
stitutionally be made compulsory is provided for. 





United States Fidelity and Guaranty of Baltimore Expanding 
in the South. 


The United States Fidelity and Guaranty Company of Baltimore has 
just established three important branch offices in the South, at Memphis, 
Tenn.; New Orleans, La., and Atlanta, Ga. Carroll Bryan, formerly 
auditor of the Chicago office, will be manager, and Frederick A. Lever- 
ing of Baltimore auditor of the Atlanta branch. 





W. W. Allen Becomes Surety Manager. 


W. W. Allen, formerly of the Title Guarantee and Surety Company 
of Scranton, Pa., has been appointed surety manager for Southern New 
York and New Jersey for the American Fidelity Company of Montpelier, 
Vt., under the management of Hopper & Whalen. 





Industrial Insurance Bill Presented to Wisconsin Legislature. 


MADISON, WIS., Jan. 28.—The most absorbing feature of the week in 
the Wisconsin Legislature was the hearing, in joint session, on the in- 
dustrial insurance bill, offered by the special committee appointed by the 
1909 body. The chairman, Senator A. W. Sanborn, explained its pro- 
visions. 

“The optional feature of the bill, by which employer or employee may 
come under the law at will, is a necessity,’’ he said, ‘‘because of the 
degree of doubt which attaches to the constitutionality of a compulsory 
measure. Other States which are modeling laws on the compulsory plan 
are doing so against the judgment of the foremost constitutional 
lawyers. No argument has ever been advanced so far that would con- 
vince me that such a law would stand the test. Should these laws 
prove constitutional it will be an easy matter to adopt a compulsory 
amendment to our law.’’ 

The abrogation of the two defenses most commonly used in accident 
suits—assumption of risk and the fellow servant rule—will, in the 
opinion of the committee, act as sufficient incentive to induce most 
employers to accept the law as governing their business. 

Former Assemblyman Wallace Ingalls of the committee, who investi- 
gated the German system in Germany last summer, said that country 
has the most advanced system of industrial insurance. In that country 
the employee does not contribute to the accident feature, and this fea- 
ture is presented in the Wisconsin bill. Under this act the board will 
be situated in Madison and all notices of a claim or objection to a 
claim will be filed with this body, which is given power to appoint local 
examiners to report in specific cases. Any person wishing to take a 
case into the circuit court would come to Madison and operate through 
the board. The committee abandoned the idea of local boards. 

Michael Levin, Milwaukee, attorney for the Wisconsin State Federation 
of Labor, said the Federation favored the bill and that the labor mem- 
bers would stand by it. The clause in the bill providing for a central 
commission for arbitration was seemingly the only point in dispute. 





Legislating Against a Bug-a-Boo. 


CLEVELAND, Jan. 30.—Senator Deaton has introduced a bill in the 
legislature which provides a system to be used in the payment of bene- 
fits by accident and health insurance companies. It is claimed that 
some of these companies have not lived up to their contracts in the 
payment of claims by the week or month, but have delayed until the 
assured either recovered or died before paying any of the benefits. It is 
also claimed that certain agents have settled claims on a compromise 
basis, where the beneficiaries or the assured needed money badly and 
did not want to await the outcome of a contest. 





Massachusetts Bonding and Insurance Company. 


BOSTON, Jan. 30.—At the annual meeting of the Massachusetts Bond- 
ing and Insurance Company, held last Tuesday, the stockholders voted 
to increase the capital stock of the company from $500,000 to $1,000,000, 
at the same time authorizing the directors to issue the new stock when- 
ever it should be deemed by them advisable, each stockholder having 
the right to subscribe for his proportionate number of shares. The stock 
will be issued at $150 per share, $50 of which will go to the surplus fund. 
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When the new stock shall have been issued the company will have a 
paid-in surplus of $500,000, and total assets in excess of $2,000,000. 

The stockholders also approved the recommendation of the board of 
directors to consider the advisability of engaging in certain lines of lia- 
bility and casualty insurance. It is not contemplated, however, that 
these new lines will be taken up immediately, but will be looked into 
carefully. The company has just completed its third full year of business 
very successfully, and will wind up the year with a net surplus, com- 
puted according to the standards of the Massachusetts Insurance De- 
partment, of about $246,000. 

Its volume of premiums for the year 1910 was larger than that of any 
other company transacting a like business for the same length of time, 
exceeding $210,000 in Massachusetts alone. Its gross premium income 
exceeded $850,000. It has admitted assets of $1,341,240.51 and total lia- 
bilities, excepting capital, but including premiums, claims and all other 
reserves, of $547,726.34. 

The company had a very successful year from the underwriting point 
of view, with a low loss ratio, and consequently good underwriting profit. 





Labor Organization Opposes Compensation Bill. 


CLEVELAND, Jan. 30.—After a conference with the Ohio Liability 
Commission in Columbus last week the executive board of the Ohio 
Federation of Labor announced that this organization will oppose the 
proposed workingmen’s compensation bill, soon to be introduced in the 
legislature, because it provides that all employers who contribute to 
the compensation fund shall be immune from suits for injury. The labor- 
ing men insist that the Norris and Metzger laws shall remain in force, 
even if they do have the advantage of a settlement under a law that 
stipulates just what they shall receive for specified injuries. 

The preparation of the bill is well under way, as is the report of the 
commission, and it is expected that it will be presented to the two 
Houses of the General Assembly within a few days. However, some 
compromises may be reached on points against which strong opposition 
is brought. The indications are that the commission has reached con- 
clusions as to the fairness of the bill, though, and it may not be willing 
to make changes that will subject the employer to double liability in 
case of accidents to workingmen. 





Bill to Salary Liability Commissioners. 


CLEVELAND, Jan. 23.—A bill has been introduced in the House of 
Representatives by Mr. Smith of Marion, providing for the payment of 
the members of the liability commission at the rate of $3200 each for 
the work they have done. It was the intention of the Governor and the 
former legislature that they serve without remuneration, bui this bill 
would give them a very nice salary indeed for the time they have spent 
in the work. 





Casualty Notes. 


—The agency contract between the Casualty Company of America and C. B. 
Squire has been terminated as of February 13. 


—The Pacific Coast Casualty of San Francisco has applied to Massachusetts for 
authority to transact surety and burglary business. 


—lInterests connected with the Midland Casualty of Chicago have secured a 
charter for the Midland Surety Company and propose later to organize the 
Midland Fire. 


—George P. Shackelford has been appointed district agent of the Fidelity and 
Casualty Company of New York for Nashville, Tenn., and vicinity, succeeding 
Frank G. Fite. 

—The Guarantee Bonding and Casualty Company, which is being organized by 
the Fidelity Securities Company at Los Angeles, Cal., expects to be ready for 
business this month. 


—At the annual meeting of the Commonwealth Casualty of Philadelphia on 
January 24 officers and directors were re-elected, with the exception that Ernest 
W. Cook was elected to membership in the board to succeed Horace S. Stevens. 


—The New York office of the London Guarantee and Accident Company, F. J. 
Walters, manager, increased its premium receipts over $100,000 last year. Mr. 
Walters has leased the entire tenth floor of the new Hilliard building, and will 
move thence May 1. 


—We acknowledge a copy of a pamphlet entitled ““Employers’ Liability or Work- 
men’s Compensation Insurance; a few reasons why this business should not be 
undertaken by the State,” from the A®tna Accident and Liability Company of 
Hartford. This is doubtless from the pen of Secretary J. Scofield Rowe, and 
brings out many good points. 


—In the case of William J. Whiteside vs. the North American Accident of 
Chicago, the New York Court of Appeals has decided that the holder of a health 
policy which provides that written notice of illness must be mailed to the com- 
pany within ten days from its commencement, is not excused from complying, 
although incapacitated by the suddenness and seriousness of the sickness. 


—Efforts are being made to pass the Welch employers’ liability bill in Cali- 
fornia. The measure would have been considered radical two years ago, but in 
the heat of the general tendency toward general workmen’s compensation acts it 
might almost be regarded as conservative. In substance, it calls for a general 
abrogation of the old common law defenses as applied in negligence cases. 
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Surety Notes. 


—tThe largest administrator’s bond ever written in California, if not in the 
United States, was recently filed in the Superior Court of San Bernardino county, 
California, with the United States Fidelity and Guaranty Company of Baltimore 
as surety. It was in the penal sum of $7,500,000, for John S. Cravens, as ad- 
ministrator of the estate of George S. Myers. 
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New York Life Insurance Company. 


As a result of persistent effort on the part of President Darwin 
P. Kingsley of the New York Life, the arbitrary limitation on new 
business was removed last year by the legislature of New York. The 
effect upon this company was instantaneous and made it once more 
a growing, vital, aggressive organization. During the second half 
of the year the agency force increased its efforts and proved its 
powers of production by sending in applications for new business 
sufficient to go well above the old statutory limitations, while at the 
same time laying plans for further increase in production during 
1911, This enlarged opportunity for the agents is of equal im- 
portance to the policyholders, inasmuch as the increased business 
has a favorable effect on mortality, gives a wider distribution to fixed 
charges and enables the company to make a healthful growth. 

Financially the year 1910 was a prosperous one for the company, one 
of the most satisfactory features being an increase in the average 
rate of interest earned on all classes of investments. This means 
much to the policyholders of a mutual company, as the excess 
earnings are returned to them in the form of dividends to reduce the 
premium charge. While there are many complaints about the in- 
creased cost of the necessities of life, this one great necessity is 
showing an actual decrease in cost. 

A year ago the statement of this company showed that it had taken 
the first position in volume of assets, thereby adding to its previous 
honors of the largest volume of new business and the largest amount 
of ordinary insurance in force. These records were well maintained 
during 1910, the previous impressive figures covering every item of 
the statement having been again added to. Among the more im- 
portant items of the detailed statement which has been submitted to 
the policyholders are the following: 


PELE TOE ER EPO CET TS LOT TCL TS ee T OT eT $6,516,106 
RE RIND 3 sn pass dc 5b OSCE EASON DROS a SOO ae sda ee 72,324,932 
RIND ANA SECS AS b cd OX. CNwen wad obesa sree se see ehes sana ee 1,512,374 
OTe See Pe ee ee eT ee Ne - 80,353,412 
SOM UII 5 06-6 60 40 45.0.65S eetewiow see eG Sree ey aue PS hie 26,786,962 
Se SN 5 5's 2 ks Vib. wniord a b-side eG SEEN ROME AR SIOew Ee eee 405,685 
SU TEETER ERE RTE ETE ee re ee 107,546,059 
NE I MIO 506 cb tenes bdo DU Sawa es Soe ubna see eee eaes 23,726,135 
Paid for endowment and annuities .............eeeeeseees Semen bie 8,303,417 
IN TNE, ooo s 6.06 b eines bask saws oene aes eebeenss 13,084,647 
OT ETT COL OEE eer 8,625,322 
TOtMl PRPMNEUE to POlicyholders ono cccicecicecccocssvesesveetes 53,739,521 
NE NN 5G 5 oiivh a 60655010055 saalch Sree nee eiwcnebesesesaunts 41,597,665 
IE 6 ioi'sasosnss'ssaccb ese eseseensun ses oteweescer 637,876,567 
Reserve value of policies and annuities ...........cceececeececces 528,222,129 
Dividends payable in 1911 and subsequent years...........e+.ee00e 86,655,780 
Reserves Ter DURST COMTMBEMOES 6. oocc odiccccerccccdossevecserense 9,827,261 
New paid-for business, 68,752 policies for...........-eeseeeeeecees 158,330,748 
Old insurance revived, 1883 policies for............cecceceeeecees 4,208,549 


ver eseaceve 2,039,863,031 


Insurance in force, January 1, 1911, 996,049 policies for 


Over two million dollars a week flowed into the treasury of the 
New York Life last year and about one-half of that amount was dis- 
bursed to policyholders and beneficiaries. The investment of the 
funds is a problem requiring the highest order of financial ability, 
and an examination of the list of securities held by this company 
shows that the funds are thoroughly well secured. Last year the 
company had not only to invest over forty-one millions of excess 
income, but had to reinvest many millions in addition by reason of old 
investments maturing. The company’s investments are made through- 
out the entire territory in which it operates—practically the entire 
civilized world. The money contributed by policyholders in the 
form of premiums is invested for the most part in their own localities, 
or in other words it is kept at home. An analysis shows that in 
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each of thirty-six States of the Union over one hundred per cent 
of the reserves are invested within their borders, in five States from 
75 to 100-per cent is so invested, and in only seven States are the 
investments less than seventy-five per cent of the reserves. This is 
the result of good business judgment in diversifying investments and 
widening the base of the financial structure. In the following table 
the investments of the company are shown, as well as the gains in 
each item last year: 


ASSETS, Amount. Increase. 
PURO RUE I, a 5 ce 6:5 6h0:6 0d o.0 bv aoe Danlede $11,554,601 — $164,043 
Mortgage loans on real estate............c0ceeeeece 92,523,123 22,774,852 
Bonds owned (market value) ...........0000eeeees 405,681,304 4,466,898 
Premium notes and loans to policyholders.......... 104,316,910 9,673,437 
CORBY Tar CE SH RI sca o ons boo sis 00 bk aninjels erviave 9,009,527 221,178 
Net deferred and unpaid premiums................ 7,317,559 250,899 
A OGRE SUNS lo ss 'siv's 6056s cheer creatine ce erane 7,473,543 945,065 
RUE GUN BBOUE aia onic icc nebo 0b ste menses 637,876,567 38,168,281 


Real estate mortgages show the largest volume of increase; and 
during the past five years this item has increased by over sixty-seven 
millions, while the average rate of interest earned has gone up to 
4.72 percent from 4.44 per cent. It will be noticed that policy- 
holders have availed themselves of the loan feature of their policies 
to the extent of over $104,000,000. 

As the company was permitted to increase its new business there 
are a number of creditable gains shown in various items of the state- 
ment, the more important ones being as follows: 


IncrEASES DuriING 1910. 


EDR 586625 io:00 sive ee news ena eto ene Hew ewe eeie kt oa URAC $1,728,384 
OD i655 ie awe sreinn kee eNO TIS 6 ee we Ree oE ew eels 1,822,087 
DONNIE Fasaa0 Saar ores o'sS isa Was Kone d wR pW aS sib e SEN See e REN RS 8,395,845 
a a Ey eres CCA rr PCr re rer ory 708,427 
DIETAGEDGS 20 OUT UIE soo bn obs Fs doses ce scesciiescceesseses paws 1,390,382 
SORT APE BO PEUCTNOIGETS oo o.0.0'050 6 v0.0.0 cseasioceeaee dee esicene 1,749,300 
NE TRONOIIN Svia rao aso <arsve's sg G0 Eels rene lee elera ee a one Sees eeeeeees 88,168,281 
I ECE 556.555 se So a cs tote eek HRA CEASED eR oN we 6,032,915 
Dy EE MIE OE ooo bo icc taduwecsSensweewe cents seaueeaeeers 11,483,681 
Insurance in force ..........eeeeeee uaa cwceamiwe ny es saiaaves@ans ..- 37,053,804 


The dividend apportionment for 1911 is in excess of $9,100,000, 
being a distinct gain over the previous year and the largest amount 
yet apportioned by the company. In future years the effect of the 
economical management of the officers of the New York Life will 
be still more apparent in the way of reduced cost to the members 
who make up and own the company. 

Sixty-six years of business by the New York Life have resulted in 
the collection and disbursement of enormous sum; of money. Two 
generations of policyholders have contributed their quota to these 
accumulations and four or five generations have shared in their 
disbursement, while millions of persons are now interested in the 
security of the company. The aggregate transactions of the New 
York Life down to the close of 1910 are shown herewith: 


Resumé For 1845-1910, Inciusrve. 


Premium income ........eseeeeeee wana een y Se veaae sree MENS SS $1,333,711,414 
Paid to policyholders ..........seeeceecees pao s eee eates rectus 1,880,721,945 
Assets on Sand Jamuary 1, IT. 02.06 cccvciswecssrcccccsecccuves - 637,876,567 
Total benefits to policyholders ....... Pawar sw see evis = evecccccscee 2,018,698,512 
Excess of benefits over premiums reserved............ PA ee ee 47,010,531 


The new year opened with bright prospects for the agency force 
of the New York Life. The policies they sell are as liberal as any 
extant, they have the prestige of a marvelous institution back of 
them, and an army of policyholders who can endorse their claims 
that the company is worthy of the utmost confidence. 





Etna Life Insurance Company. 


During the year 1910 the Atna Life Insurance Company of Hartford, 
Conn., added to its resources the sum of $3,790,535, which enabled it to 
pass the one hundred million mark in assets. A gain of $429,543 in sur- 
plus caused that item to exceed ten millions, so that the company is 
well balanced financially. The year, as a whole, was a good one, in- 
creases being made in every important item. Premiums increased by 
$1,110,917, total income by $919,331 and payments to policyholders by $914,- 
152. Life, accident, health and liability insurance are the branches 
transacted by the Altna Life, and the extent of its operations may be 
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understood when it is known that its premium receipts last year 
amounted to $16,695,501, while other receipts brought the total income 
up to $21,506,587. Payments to policyholders aggregated $12,251,253, and 
the sum of $3,508,863 was laid by from the income. In sixty-one years 
this company has paid to its policyholders over two hundred million dol- 
lars and now holds for their future protection $101,018,143. The life 
insurance in force exceeds three hundred millions. The A°tna Life is 
one of the large companies of the country and has a high reputation 
for efficient management and liberal treatment of those who hold its 
contracts. 





Home Life Insurance Company, New York. 


Last year the Home Life Insurance of New York celebrated its 
fiftieth anniversary, and, to mark it in a fitting manner, called upon its 
agents to supply sufficient business to bring the insurance in force up 
to one hundred millions. The agency force met the wishes of the man- 
agers, so that the company at the close of the year showed $100,214,968 
in force, indicating a gain of $7,682,435 over the figures of 1909. In 
making this handsome gain the company had the hearty co-operation of 
its policyholders, who appreciate the worth of their contracts. 

The company recently underwent an examination at the hands of 
the New York Insurance Department, which resulted in much liberal 
commendation of the management. The examiners spoke favorably of 
the Home Life’s practice of prompt payment of claims, of its liberal 
dividend scale and said further: ‘‘As a result of a thorough examina- 
tion into the affairs of this company it is evident to your examiners that 
the business is being conducted in an efficient manner. There is also 
every indication that its officers and employees are working together 
with the single purpose of carrying on the business faithfully and 
economically, with a view to obeying fully the law and with the inten- 
tion of dealing with the policyholders justly.” 

In all respects the year 1910 was one of the best in the history of the 
company, notable gains being made in every important item. The 
premiums received were $3,624,927, and the total income $4,865,196. 
Policyholders were paid $2,481,201, while $1,480,677 was laid by from the 
income for their future protection. Assets have increased to $25,025,299, 
and, after providing for all liabilities, there is shown a clear surplus 
of $1,794,612, being a gain of $42,285. In the statement of liabilities, as 
usual, the dividend endowment accumulations or deferred dividends 
are included. This fund now amounts to $2,292,947, and its treatment 
has met the hearty aproval of the insurance departments. Last year 
the company was able to make a substantial increase in its scale of 
annual dividends to policyholders and this was accomplished without 
detriment to the surplus strength of the company. The valuation of 
assets has been made on a most conservative scale—real estate being 
carried at cost and bonds at their amortized value. 

Now that the Home Life is numbered among the twenty-three life in- 
surance companies having over one hundred millions in force, its policy- 
holders have additional reason to be proud of their connection with it. 
They are insured in a strong institution, under policies which are 
liberal in their conditions and supplied at low net cost. 





Northwestern National Life Insurance Company. 


Further evidences of strength and progress are given in the state- 
ment for 1910 of the Northwestern National Life Insurance Company 
of Minneapolis. The record made in that year was, on the whole, the 
most satisfactory in the history of the company. Among the most note- 
worthy features of the statement is the showing of new business, the 
total paid for being $7,278,717, indicating a gain of twenty-three per 
cent over the previous year. There was an increase in admitted assets 
of $142,222, in surplus $45,091, in reserves $125,632, in matured endow- 
ments $48,575, in dividends and accumulations paid policyholders $21,798, 
in total payments to policyholders $79,582, and there was shown an 
actual decrease in lapses of $138,154. 

During the six years that the company has been under the manage- 
ment of President Leonard K. Thompson it has made marvelous strides, 
the ledger assets having been increased by $2,887,733, while the actual 
surplus earnings have amounted to $294,719. In the same period it has 
paid in death losses $2,079,721 and $2,568,371 to living policyholders. This 
year the company intends to concentrate its activities in the States of 
the Middle West and Northwest, including Minnesota, the Dakotas, 
Montana, Washington, Oregon, Iowa, Nebraska, Kansas, Oklahoma, 
Arkansas and Texas. It expects to write ten millions of business in 
that territory, which should enable it to make a substantial gain. The 
Northwestern National is in good shape in every way and worthy of 
the support of the insuring public. Its board of directors is a notably 
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strong one and has been recently added to by the election of EB. L. 
Carpenter, a prominent lumberman of the Northwest, who takes the 
place of W. J. Graham, resigned. 





The Mutual Benefit Life Insurance Company, Newark, N. J. 


The old and well-known Mutual Benefit Life Insurance Company of 
Newark, N. J., during 1910 kept up the progressive movement which has 
characterized its management in the past. Without deviating from its 
well-known policy of giving the policyholders the best of insurance con- 
tracts and the most liberal treatment it added to its business in such a 
manner that notable increases were made. Some of the gains recorded 
were as follows: In premium income, $1,384,163; total income, $1,636,677; 
paid policyholders, $1,819,523; new business, $11,388,914; outstanding in- 
surance, $42,834,021, and in assets (on the basis of par values), $8,231,- 
145. The dividends paid to policyholders last year were the largest in 
the history of the company, while the apportionment for the present year 
shows a further gain of $239,113. The company collected in premiums 
last year $19,694,893 and paid to its policyholders $14,283,179, besides lay- 
ing by from the income the sum of $7,792,083, and now possesses assets of 
$137,217,995. Its surplus is $4,935,592, exclusive of $3,115,620 of divi- 
dends payable in 1911, and a reserve for suspended mortality amounting 
to $1,982,914. The new written business of the year was $78,993,313, and 
the insurance in force exceeds $550,000,000. The prestige which comes as 
the result of an honorable career makes the Mutual Benefit a first class 
company to be connected with. 





Kansas City Life Insurance Company. 

A further creditable advance was made in 1910 by the Kansas City Life 
Insurance Company of Kansas City, Mo. Assets were increased by 
$456,993, and the insurance in force by $3,849,324, so that the company 
is now able to show admitted assets of $2,017,377, and insurance in force 
of $28,881,445. For seven years past the company has been able to show 
gains each year which have brought it into a particularly prominent 
position among companies of the Middle West. Last year its premium 
income exceeded one million dollars for the first time, while the total 
income was $1,176,563. The payments to policyholders were $272,825, 
of which $132,212 was for death claims. The amount of income laid by 
for the future protection of policyholders was $435,451. After providing 
for all liabilities, the company shows a surplus of $274,514, including 
$70,418 assigned for annual and deferred dividends, the new business 
of the year amounting to $10,728,731, which President J. B. Reynolds and 
Vice-President F. W. Fleming consider as ample evidence of the pro- 
ductiveness of the agency force. The Kansas City is earning a well 
deserved reputation as a reliable and well-managed life insurance 
company, being conducted in an economical manner and showing a very 
favorable rate of mortality, with high interest earnings. It hopes to 
write fifteen millions of well-selected business during the present year. 





The Pacific Mutual Life Insurance Company of California. 


President George I. Cochran of the Pacific Mutual Life Insurance 
Company, Los Angeles, Cal., issues the annual statement of that com- 
pany, which shows clearly that 1910 was the most prosperous and suc- 
cessful year in its history. Substantial gains were made in business in 
force, in cash income, in assets and in surplus, while the rate of inter- 
est earned was materially raised. Confining its operations to life, acci- 
dent and health insurance, the Pacific Mutual now shows admitted assets 
of $20,765,188, and surplus funds, assigned and unassigned, of $2,145,671, 
indicating a high degree of financial strength. Last year its cash in- 
come amounted to $6,750,766; it paid policyholders $2,456,568, received 
accident premiums amounting to $1,276,821, wrote new life insurance of 
$20,656,363 and added $5,973,789 to the amount in force, bringing that 
item up to $117,513,574. The principal increases made were $586,237 in 
income, $2,335,984 in assets, $1,989,974 in reserves and $293,790 in surplus 
funds. The company closed the year without a single disputed claim 
outstanding in its life department. A record of success, such as was 
made in 1910, should encourage the agents to make the present year 
even more prosperous for the Pacific Mutual. 





The State Life Insurance Company, Indianapolis. 


Over a million dollars added to assets and more than $113,000 to sur- 
plus are features in the annual statement for 1910 of the State Life 
Insurance Company of Indianapolis, which indicate that a commendable 
gain has been made in financial strength. The company now possesses 
assets amounting to $9,653,281 and a surplus of $1,288,048, the latter being 
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exclusive of a special surplus fund of $81,621. In accordance with the 
special deposit law of Indiana the State Life has now on deposit with 
the Auditor of State nine million dollars in securities for the sole pro- 
tection of its policyholders, which is $907,200 more than the amount re- 
quired by law. This is a strong guarantee to the policyholders of the ab- 
solute security of their contracts. During the year the income of the 
company amounted to $2,800,263, of which $2,283,567 was from premiums. 
Policyholders were paid $1,043,253, while the sum saved from the in- 
come was $1,090,409. A substantial increase was made to the amount 
in force, the gain for the year being $4,263,005, making the outstanding 
insurance in excess of eighty-one millions. An efficient management 
and an energetic agency force are working steadily to build up the State 
Life as a leader among the life insurance companies of the country, and 
it is evident that their efforts are meeting with a large measure of 
success. 





Metropolitan Life Insurance Company. 


The statement of the Metropolitan Life just issued shows that 1910 
was the biggest year in the company’s history. The new business issued 
and revived was nearly $433,000,000, while $174,000,000 was added to the 
insurance in force. The assets increased by $36,880,466 to $313,988,334 and 
the surplus is $30,742,084, exclusive of $7,649,083 apportioned as divi- 
dends and bonuses for 1911. The business in force is given as 11,288,054 
policies for $2,215,851,388. 





Scranton Life Insurance Company, Scranton, Pa. 


The annual statement of the Scranton Life Insurance Company of 
Scranton, Pa., for 1910, shows that its business and financial standing 
were considerably enhanced in the twelve months. Insurance in force in- 
creased by over twenty-five per cent, the assets by nearly forty per 
cent and the net surplus by more than twenty-five per cent. Such a 
showing indicates that a symmetrical organization is being built up 
through well-directed efforts on the part of the management. The 
statement made on the paid-for basis shows assets of $808,557, as com- 
pared with $584,483 at the close of 1909, and a surplus of $381,563, in- 
cluding the capital stock of $300,000. The paid-for insurance in force 
increased by $2,807,021 to $13,148,046, in addition to which there was at 
the close of the year about one and one-half millions in process of 
delivery. In a very short time this company has reached a position 
where its permanency and financial strength are apparent to all, and it 
may be expected to continue to grow along right lines. 





Phoenix Mutual Life Insurance Company. 


President John M. Holcombe, of the Phenix Mutual Life, presents the 
sixtieth annual statement of that company, with a creditable show of 
gains for the year 1910. The company now has insurance in force 
amounting to $126,350,616, the gain for the year having been $7,847,028. 
Its assets amount to $30,096,361, against which there are liabilities of 
$28,081,108, leaving a total surplus to policyholders of $2,015,253. Of that 
amount $797,688 is set aside for dividends and taxes payable in 1911, 
$104,666 for dividends in subsequent years and $1,112,899 as a further con- 
tingent reserve. The premium income last year was $4,689,213, an in- 
crease of $217,179, while the total income increased $447,515, and the 
assets were added to by $2,108,892. The Phoenix Mutual is steadily grow- 
ing in all things which tend to financial strength and magnitude of 
operations. 





The Bankers Life Association of Des Moines. 


In its thirty-first year the Bankers Life Association of Des Moines sur- 
passed all previous records in volume of new business written, the total 
issues being $67,730,000, nearly four millions more than in the previous 
year. . The association also maintained its record for the permanent 
quality of the business it writes, for the gain in insurance in force was 
$41,158,000, equal to nearly sixty-one per cent of the new issues. Com- 
panies much smaller and younger than the Bankers Life seldom show 
such a growth, but this association manages to keep it up year after 
year. The total volume of outstanding insurance is now $451,148,000, a 
figure which is exceeded by less than a dozen concerns following the 
business of insuring lives. 

On the basis of admitted assets this association is now possessed of 
$15,386,006 and $1,860,439 of guarantee notes not yet due. The total 
resources increased during the year by $1,806,202, the guarantee fund 
by $734,484, and the reserve fund by $953,483. As usual, the liabilities 
show no death claims proven and unpaid at the end of the year, while 
the general liabilities only amount to $333,748. The excess funds are 
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the guarantee fund, less notes, $6,297,239; reserve fund, $7,708,096; the 
mortuary and contingent fund, $1,046,923, making a total showing of 
$15,052,258. The securities deposited with the Iowa Insurance Depart- 
ment foot up $14,145,362, or about $1,700,000 more than a year ago. Last 
year, in addition to paying $3,212,738 for death losses, the association 
laid by $1,768,012 from its income. Since organization the amount paid 
to beneficiaries has been $23,990,727. The remarkably favorable mortality 
record, which the association has maintained from the first, was once 
again in evidence, the death rate per thousand members in 1910 being 
but 7.57. It has been a cardinal principle of the Bankers Life Associa- 
tion from its foundation to conduct its business along economical lines, 
and this is still being and will continue to be adhered to. 

The association has a competent official staff, the members of which 
have been connected with it for many years and are guiding it along 
the lines laid down by its founder, the late Edward A. Temple. The 
offcers are E. E. Clark, president; Simon Casady, treasurer; E. E. 
Nollen, secretary; J. M. Bachtel, aaditor and assistant secretary; I. M. 
Earle, general counsel; F. J. Will, medical director, and Geo. Kuhns, 
field manager. 





Continental Life Insurance and Investment Company, 
Salt Lake City 


At the annual meeting of the above-named company on January 24, 
officers were re-elected as follows: Thomas R. Cutler, president; John 
Dorn, F. J. Hagenbarth and H. C. Edwards, vice-presidents; W. S. Mc- 
Cornick, treasurer; W. V. Rice, secretary, and W. H. Cunningham, gen- 
eral manager. The annual statement shows that the insurance in force 
increases nearly one million dollars in the year and is now $6,555,815. 
The assets of $821,267 were increased by $105,000, while the surplus made 
a gain of $16,170, and now amounts to $170,613. Economic and conserva- 
tive management has made those results possible, and the company is 
now well on the high road to prosperity and success. Four years ago 
a reorganization was effected, and since that time its assets have been 
increased by one hundred per cent. A substantial surplus has been built 
up, a fund of $40,000 set aside for deferred dividend policyholders, while 
a reasonable dividend has been paid to the stockholders. The officers 
have reasons to be proud of the results achieved, and it is their aim to 
make the company still stronger and more popular. 





Equitable Life Insurance Company of Iowa. 


Last year the Equitable Life Insurance Company of Iowa, having its 
headquarters in Des Moines, made a step forward by passing the fifty 
million dollar mark in insurance in force. For a number of years past, 
this company has steadily progressed and has about doubled its size 
within the quinquennium 1906-1910. The new insurance written last year 
amounted to over $8,800,000, and terminations were less than one-third 
of that amount. This is a record which few companies are able to show. 
The company again experienced a remarkably low death rate, the per- 
centage of death losses incurred to those expected being 46.31. This is a 
drop of over eleven per cent from the low figures of the previous year. 
During the year, the company collected in premiums $1,753,494; paid 
losses to policyholders, $644,838, and laid by from the income $1,083,003. 
The assets are now reported upon the admitted basis at $9,941,907, and 
there is a clear surplus shown of $1,056,817, which does not include a 
dividend fund of $381,448 apportioned for distribution in 1911 and subse- 
quent years. The progress which the company has made is highly com- 
mendable, especially in view of the fact that the Equitable Life of Iowa 
is in all particulars a true policyholders’ company. 





Etna Insurance Company, Hartford, Conn. 


Substantial progress characterizes the latest financial statement of the 
Ena Insurance Company of Hartford, appropriately named the ‘‘Leading 
Fire Insurance Company of America.’’ The company’s assets as of 
December 31, 1910, amounted to $21,023,545, and its net surplus over 
capital and all other liabilities was $7,369,016, which, with the capital of 
$5,000,000, denotes a surplus to policyholders of $12,369,016. The com- 
pany has agents in all the principal cities, towns and villages of the 
United States and Canada, and during its ninety-two years of existence 
has paid losses aggregating $123,408,316. The officers of this leading 
Hartford insurance corporation are as follows: President, Wm. B. Clark; 
vice-president, W. H. King; secretary, Henry E. Rees; assistant secre- 
taries, A. N. Williams, E. J. Sloan, E. S. Allen, Guy E. Beardsley, W. F. 
Whittelsey, Jr., ‘““Marine.’’ John M. Talbot & Co., of 95 William street, 
New York, are the Metropolitan agents of the company. 
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Columbia Fire Insurance Company, Omaha, Neb. 


The eleventh annual statement of the Columbia Fire Insurance Com- 
pany of Omaha marks considerable advances over similar items in the 
statement a year ago in assets, reserve for reinsurance, net surplus and 
premium income. The company now possesses $1,414,929 of resources— 
a gain of $132,149 during the past year; has a reinsurance reserve of 
$976,018, which is $116,152 more than a year ago, and its net surplus 
now amounts to $207,410, indicating an increase of $15,996 during the 
past year. As the capital is $200,000, it follows that the surplus as to 
policyholders is $407,410, while the total security to policyholders is 
$1,383,422. The net premiums written in 1910 aggregated $750,061—an in- 
crease of $17,722 over those for 1909. The company operates in Nebraska, 
Kansas, Iowa, North Dakota, South Dakota and Oklahoma, and has a 
State agent and adjuster in each of those States. The funds of the com- 
pany are largely invested in first mortgage farm loans, municipal and 
school district bonds, and school district warrants, and it has a cash 
balance of about $125,000. The Columbia Fire has had a steady growth, 
its assets at the end of 1900 having been $226,995, and its net surplus 
$4494, while its premium income in 1900 was but $54,643. Every year 
since its organization has been signalized by advances in volume of 
business and in financial strength. During the decade ending with 1909, 
its combined loss and expense ratio was but seventy-one per cent of 
premiums. The officers of this strong and well-managed company are: 
President, D. E. Thompson; secretary, C. D. Mullen; assistant secretary, 
Cc. O. Talmage. 





Germania Fire Insurance Company, New York. 


Growth is manifest in the essential features of the statement of the 
Germania Fire Insurance Company of New York as of January 1, 1911, 
when compared with like items in its statement a year earlier. The 
company now possesses assets aggregating $6,648,972 or $86,643 more than 
on January 1, 1910; while its net surplus now stands at $2,021,740—an 
increase of $13,321 during the past year. In addition to increasing its 
surplus as noted, the company paid excellent dividends during the year. 
The Germania Fire’s assets are high grade and consist of cash on hand 
and in banks, $640,108; loans on bond and mortgage, $389,000; bonds and 
stocks owned, $4,355,137; real estate owned, $750,000; interest and rents 
accrued, $33,124, and cash and balances in hands of agents in course of 
transmission, $481,603. The company is capitalized at $1,000,000, so that 
its surplus as to policyholders is now $3,021,740, and the book value of 
its stock consequently is 302.17 per cent. The principal item of lia- 
bility is the unearned premium reserve, $3,268,548. A noticeable feature 
of the annual statements of the Germania Fire is that its reinsurance 
reserve always considerably exceeds its annual premium income, indi- 
cating a large percentage of choice term business. The Germania has 
long enjoyed the reputation of being a thoroughly well-managed insti- 
tution, and one whose successive annual statements almost uniformly 
show underwriting profits. Even in the year of the San Francisco con- 
flagration, by which the company suffered to the extent of over $2,000,- 
000, it was able to close the year with a surplus of nearly $1,100,000, 
without calling upon its stockholders for assistance. It has been the 
policy of the company to build up large surplus funds, and the wisdom 
of this policy was well exemplified by the results of the trying year to 
which allusion has just been made. During the last four years the com- 
pany’s surplus has increased more than $1,100,000, while dividends have 
been paid ranging from 12 per cent to 20 per cent per annum. These 
facts speak well for the conservative and profitable character of the 
administration of this fine company. The officers of the Germania Fire 
are: President, Hugo Schumann; vice-presidents, F. Von Bernuth and 
Geo. B. Edwards; secretary, Gustav Kehr. 





Massachusetts Fire and Marine Insurance Company, Boston. 


A remarkably fine showing is made in its first annual statement by 
the Massachusetts Fire and Marine Insurance Company of Boston. This 


company began business on June 18, 1910, and, in consequence, is re- 


quired by the Massachusetts Insurance Department to charge up an 
unearned premium reserve of $119,058 on net premium writings of $148,- 
130, this reserve being $26,605 more than if calculated on the statement 
blank basis. Upon the strict Massachusetts standard, the company’s 
statement shows $1,086,950 of assets; a net surplus of $456,654, and a 
policyholders’ surplus of $956,654. The company’s loss ratio to December 
31, 1910, was but 11 per cent. Its total income was $161,012, while its 
disbursements, including $25,049 for maps, furniture and fixtures, im- 
provements to leased buildings and organization expenses only aggre- 
gated $103,073. The officers of this substantial and conservatively man- 
aged company are: President, Everett C. Benton; vice-presidents, James 
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J. Storrow and Walter B. Henderson; secretary and managing under- 
writer, Walter Adlard; general agent, John J. Downey; general counsel, 
Guy A. Ham; assistant secretary, Frank E. Buxton. 





Granite State Fire Insurance Company, Portsmouth, N. H. 


A particularly strong financial statement is put forth by the Granite 
State Fire Insurance Company of Portsmouth, N. H., in its twenty-fifth 
annual statement for the year 1910. Its assets on December 31, 1910, 
aggregated $1,158,786; its reinsurance reserve was $541,227, and its net 
surplus, over capital and all other liabilities, was $325,065. With a cap- 
ital of $200,000, it denotes a surplus to policyholders of $525,065. In- 
creases were made during the year as follows: In assets, $49,473; in 
reinsurance reserve, $24,169; in net surplus, $15,800. The Granite State 
Fire Insurance Company is popular both with agents and policyholders, 
and the officers whose administration has produced such favorable re- 
sults are: President, Calvin Page; vice-president, Joseph O. Hobbs; 
secretary, Alfred F. Howard; assistant secretary, John W. Emery. F. A. 
Pawley is the company’s manager in New York city. 





Rossia Insurance Company of St. Petersburg, Russia. 


The United States branch statement of the Rossia Insurance Com- 
pany as of January 1, 1911, shows that it now has $3,633,660 of resources 
in the United States, and its surplus as to policyholders, beyond its 
reinsurance reserve of $2,529,765 and all other liabilities, amounts to 
$602,661. The company transacts fire reinsurance business only in this 
country. Its United States trustees are Hugo Schumann, president of 
the Germania Fire Insurance Company of New York; Isaac N. Seligman 
of J. & W. Seligman & Co., New York, and Hubert Cillis, vice-presi- 
dent of the Germania Life Insurance Company, New York. C. F. Stur- 
hahn of New York is United States manager. 





Teutonia Insurance Company of New Orleans. 


The thirty-ninth annual statement of the Teutonia of New Orleans 
shows that the company is now in excellent condition and that it has 
made good progress during the past year. Its assets as of December 31, 
1910, amounted to $1,044,704, having crossed the million-dollar mark for 
the first time in its history. The increase in assets during the past 
year was $95,474. After making due provision for all liabilities, in- 
cluding $565,408 of reserve for unterminated premiums, the company is 
found to have a net surplus of $152,716, which, with the capital of $250,- 
000, makes a surplus as to policyholders of $402,716. The company’s 
assets are made up as follows: Cash in banks, $86,502; bonds and 
stocks, $755,55 real estate (office building), $70,000; premiums in 
course of collection, $123,478, and accrued interest, $9174. The Teutonia 
is a popular company with agents and the insured, and President 
Albert P. Noll and Secretary Frank Langbehn are to be congratulated 
upon the success which has attended their efforts in behalf of the com- 
pany. Wallace Reid is agent for the New York Metropolitan district. 
L. H. Vail of Poughkeepsie, N. Y., is general agent for the northern dis- 
trict. F. R. Cruikshank & Co. of New York are agents for the New 
York suburban district, and Geo. F. Malby is agent for Brooklyn, N. Y. 





American Surety Company of New York. 


During the year 1910, the American Surety Company of New York 
again made substantial gains in its assets, reserves and surplus, thereby 
maintaining its high standard of financial strength. It now has assets 
of $8,296,462, or $683,744 more than a year ago, while its surplus on 
policyholders’ account is $6,032,087, a gain of $346,736. An examination 
by the New York Insurance Department as of September 30 last gave 
the company credit for $313,952 more than it claimed as the value of 
its real estate which it does not include in its latest statement of 
resources. Last year the claims paid upon suretyship obligations 
amounted to $544,666, the number of defaulters being 1393, an increase 
of 166. Suretyship is the only line transacted by this company, its 
fremiums from that line last year being $2,443,612, an increase of $81,- 
833, as compared with 1909. A large amount of business was rejected 
during the year, as the company seeks quality rather than volume, and 
by that course emphasizes its value to those seeking the very best con- 
tracts of this nature. 





Continental Casualty Company, Chicago, III. 


The annual statement of the Continental Casualty Company of Chicago 
given out to its policyholders presents the salient points in a manner 








Casualty, Surety, Etc. 


which can be readily understood. In terms of millions it shows that 
last year the premiums written were nearly four millions, the cash in- 
come more than three and one-quarter millions, the claims paid more 
than one and one-quarter millions, the gross assets more than two and 
one-quarter millions, the reserves more than one million, the capital and 
surplus nearly three quarters of a million, making for the protection 
of the producing hours of the policyholders nearly two millions. These 
figures are impressive when expressed in this manner, but the necessity 
for them is emphasized by the statement ‘“‘Every time the clock ticks it 
pays a dime to somebody, somewhere, who is sick or hurt. President 
H. G. B. Alexander is at the head of a great company, whose policy- 
holders have good reason to feel that they are safe. 





Great Eastern Casualty Company, New York. 


A statement replete with evidences of progressiveness in business and 
financial strength is shown by the Great Eastern Casualty Company of 
New York for the past year. A verification of the statement made by 
the New York Insurance Department shows the company to be the 
owner of assets aggregating $718,610, being a gain of $87,535 for the 
year; while the surplus to policyholders is $434,391. The complete state- 
ment shows that the assets are invested in high-class securities, while 
ample reserves are provided for so that the policyholders may feel as- 
sured that their contracts are fully secured. President Louis H. Fibel 
sailed yesterday for the Bermudas to aid in recuperating from an attack 
of grip. He is an indefatigable worker and takes this much-needed rest 
after a number of years of labor without a vacation. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,’”’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Abelile, Paris. proposed capital is $500,000, with a like 
amount of surplus. 

Starkweather & Shepley of Provi- 
dence, I., have been appointed United 
States managers of the Abeille Insur- 
ance Company of Paris, France, which 
is regularly entering the United States 
for reinsurance. The Abeille will make 
the statutory deposit in New York State 
and Ohio, and the Bankers Trust Com- 
pany of New York will act as its United 

tates trustee. 





New York Ins. Ass’n, New York. 


Justice Page, in the Supreme Court, 
has issued an order placing the New 
York Insurance Association, a Lloyds 
organization of New York, in charge of 
Superintendent of Insurance Hotchkiss. 








Security, Davenport. 


The Security Fire of Davenport, Ia., 
has increased its capital from $100,000 
to $200,000 and added $50,000 to its net 
surplus. 


Citizens Mutual, Petoskey. 


The Citizens Mutual Fire of Petoskey, 
Mich., has been placed in the hands of 
Frank E. Voorhees as receiver. 








Toledo Mutual, Toledo. 
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ments who have been examining the company—Mississippi, Alabama, Kentucky 
and Tennessee—say that it is financially strong and is possessed of a net surplus 
sufficiently large to care for the needs of the company, and which, coupled with 
careful management, will enable the company to become an institution that will 
not only be successful, but which will be a credit to all connected with it. 





—Charles T. Knapp has been appointed receiver of the Farmers and Merchants 
of Lincoln, Neb. 

—tThe stockholders of the Providence Washington have voted to increase the 
company’s capital from $500,000 to $750,000. 

—A bill has been introduced in the Connecticut Legislature authorizing the 
Etna (fire) of Hartford to increase its capital to $10,000,000. 

—Reau E. Folk, Insurance Commissioner of Tennessee, was defeated for re- 
election to the sixth term by Thomas Taylor, a Brownlow Republican of Union 
City. 


THE ADJUSTER’S MANUAL 


By C. H. HARBAUGH, M. D. 
Ex-President American Association of Medical Examiners 


A Standard Work on the Adjustment of Accident 
and Health Claims 





Claim adjusters for insurance and transportation companies will 
find this book of great assistance in settling with claimants. It helps 
in diagnosing symptoms, and indicates probable length of disability, 
and is used and endorsed by the claim departments of all leading 
casualty companies in the United States. 


Price, in flexible leather binding, $2.00 per copy. 
Liberal discount on orders of 100 or more copies. 


Address all orders to 


THE SPECTATOR COMPANY 
Sole Selling Agents, 
135 William Street 
NEW YORK 


Chicago Office: 
159 La Salle Street 








A_NEW_WORK ON A NEW SUBJECT 


CAUSES OF DISABILITY 


As Applied Under Accident 


and Health Insurance Policies. 


By C. H. HARBAUGH, M. D. 


An instructive work for managers, adjusters, medical directors, law- 
yers and examiners connected with life. health and accident insurance 














Montana Fire, Helena. 


Matthews, Rankin & Co. are the fiscal 
agents promoting the organization of a 


The Toledo Mutual Insurance Com- 
pany has been incorporated at Toledo, 
Ohio, to insure members against loss b 


companies, showing how the condition of health is affected by illness 
and accident, also treating of death through post-mortem appearances. 


fire and tornado. Thomas H. Wal- 


new stock fire compen to be known as 
el bridge and others are the incorporators. 


the Montana Fire of ena, Mont. The 





TOO LATE FOR CLASSIFICATION. 


Fire Reinsurance Company, Hartford, Conn. 


Senator Hooker has presented a resolution incorporating the Fire Reinsurance 
Company of Hartford, naming the following as incorporators: Carl Schreiner, 
Morgan G. Bulkeley, William B. Clark, J. W. G. Cofran, Sylvester C. Dunham, 
Otto Ehmann, Charles E. Gross, Gilbert F. Heublein, L. F. Loree, Walter Rosen, 
Isaac N. Seligman, Ernst Thalmann and Meigs H. Whapples as incorporators. 
The capital stock is to be $250,000. 





Citizens National Life Insurance Company. 


The completion of the examination of the Citizens National Life of Louisville 
shows that the company now has a paid-up capital of $458,550 and a surplus over 
all liabilities of $181,060. The deposit with the Treasurer of Kentucky exceeds 
one million dollars. Savings have been effected in the home office which will 
reduce the annual expenses by sixty-five per cent, and arrangements to reduce the 
cost of the new business have also been made. The recommendations of the 
examiner wili be complied with, and the officers have pledged themselves to main- 
tain the company on a conservative basis. The Commissioners of the Depart- 
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CAUSES OF DISABILITY is a book on diagnosis and prognosis 
treating of accidents, illnesses and poisons which result in disability. 

CAUSES OF DISABILITY gives a description of all accidents, 
illnesses and poisons which can occur to policy-holders or those 
who may be injured through the negligence of others. 

CAUSES OF DISABILITY contains a number of chapters in con- 
nection with accident and health insurance on subjects which 
have never before been considered. 

CAUSES OF DISABILITY consists of seven hundred pages, pro- 
fusely illustrated with half-tones and plates, many af the plates 
being in colors, bound handsomely in cloth. 

CAUSES OF DISABILITY is a treatise on health and accident 
adjustments valuable alike to physician and lawyer. 


$6.00 





Price per Copy - - - 


Ten Copies for $50.00 





Address all orders to the Sole Selling Agents for the Insurance World 


THE SPECTATOR COMPANY 
135 William Street - - - New York 
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figency Wants. 


Figency Wants. 








Stock Salesmen Take Notice 
WANTED. 


A number of first-class salesmen with good 
record to sell stock at par value. No pro- 
motion stock. The cleanest investment on 
the market. Liberal commission. 


THE FIDELITY SECURITIES COMPANY 


ORGANIZING 


The Guarantee Bonding & Casualty Company 


OF LOS ANGELES 


801 H. W. HELLMAN BUILDING LOS ANGELES, CALIF, 








Want Agents in Middle West States. 


MIDLAND CASUALTY 
COMPANY 


CHICAGO, ILL. 





Policies contain original features. 


WRITE FOR INFORMATION TO-DAY 


H. C. PEGRAM, Secretary 


Home Office, Fort Dearborn Building 
Chicago, Ill. 














INSURANCE. COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “The Spectator” 


P. O. Box 1117 
New York City, N. Y. 











STOCK SALESMEN 


Can use a few more high class men on best 
proposition in Texas. Liberal contracts. 


Leads furnished. 


Address B. F. H., care of THE SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 











Are you looking for better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 


addressing, 


*“*Advantage,’’ care of ‘‘The Spectator,”’ 
P. O. Box 1117, New York City, N. Y. 











If you represent the right company, and that company is the Indiana 
Organized 
00. Promptn¢ss and fair dealing make it 


and Ohio Live Stock Insurance ey geo of Crawfordsville, Ind. 
1886; paid-up capital $200,000. 
popular with farmers and stockmen. Our system of advertising is helpful to 
the agent. Contracts made with Home office. Good producers wanted. 


Write for Agency Terms at Once 


Indiana and Ohio Live Stock Insurance Co. 
CRAWFORDSVILLE, IND. 








HON. FRANK DIBRELL, President. 
Comptrolley of the Treasury, State of Tennessee. Ex- 
President Hermitage National Bank. 

P. R. G. BARNETT, Vice-President. 
Paymaster L. & N. Railroad Co., Third 
Pay Division, 

DR, C. F. ANDERSON, Medical Director. 
Physician and Surgeon. 

DR. DUNCAN EVE, Sr., Consulting Surgeon. 
— L. & N. Railroad Co.; Surgeon N.C. 

L. Railroad — Surgeon Nashville 
Raday & Light Co 


The Commercial Casualty Company 


Home Office, Stahlman Building, NASHVILLE, TENNESSEE. 


An exceptional opportunity offered for experienced stock salesmen. The person- 
nel in our Company insures good business throughout the South. 


Cc. O. OSBURN, Secretary. 
Cashier Morton's Bank & Trust Com. 
pany, ville, Ky. 
W. J. CUDE, Treasurer. 
President W. J. Cude Land & Lumber 
C se Fe Vice-President Hermitage Na- 
tional Bank. 


EDWARD E. BARTHELL, 
General Counsel, 


W, C. LACY, General Manager. 





A Western Casualty Company, well established 
and doing a profitable business as a Mutual, finding 
themselves shut out of adjoining States by laws dif-= 
fering in amount of ‘ Guarantee Fund ” required to 
enter for business, can show an exceptional opening 
to capital that will assist in putting them on a stock 
basis. 

Address “MUTUAL,” care of THE SPECTATOR, 
+, 0. Box 1117, New York City, N. Y. 











vil THE SPECTATOR 


[Thursday 








Prominent Agents and Brokers. 





Fgency Wants. 


The Protective Life Assurance Society 
BUFFALO, N. Y. 


desires good live District Managers, Local Agents and 
Solicitors for New York and Pennsylvania. 

To good producers will be given a good renewal 
commission contract with liberal advances on business 
secured. For Agency terms and territory, address 


C. H. CLEMENS, Secretary, 
Mutual Life Building BUFFALO, N. Y. 


THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 


GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Counties. 
German Fire Insurance Company, Pittsburg; German American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 


AGENTS WANTED in all protected Towns and Cities, 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 


Prominent Hgents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 

















IRWIN @& GRIFFIN 


NEW ORLEANS, LA. 
General Agents Louisiana and Mississippi 


20 Years’ Experience 
Excellent Facilities For Handling Companies 





BUXTON INSURING AGENCY 
63 WILLIAM STREET : 2 NEW YORK 
Special facilities for handling excess lines for local agentsin any part of 
the country. 


Long distance ’phone John 147 . 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
eompanies comprising agency of E. T. Marshall & Co.. of Chicago. 





Suburban Lines Fire Insurance are solicited for these Companies 


American of N. J.; Aachen & Munich, Boston; Commercial Union; 
Equitable F. & M.; Firemen’s of N. J.; Fidelity Underwriters, Hanover; 
N. Y. Underwriters Agency, New Brunswick. 


Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected. 


THE OLIVER HUBBARD CO. 
Phone 1910 9 South Third Ave., Mount Vernon, N. Y 


SPECI AL We will Welte, the Lives or pad Business You 


HAZARD D.C.SCHUPP & CO. 


159 LASALLE STREET, CHICAGO 


S E RVI CE Liberal Commissions. 





Reliable Companies. 








ETTIBONE & KROUSE, GENERAL AGENTS 
325 WALNUT STREET, PHILADELPHIA 


Queen City Fire Insurance Co. William Penn Fire Insurance Co. 
Hawkeye Insurance Co. International Fire Insurance Co. 





W. C. Bennett ESTABLISHED 1869 J. Burns Allen 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines 








Prominent Agents and Brokers at Chicago. 








GrEo. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. 
Co., Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers and Merchants Ins. 
Co.. Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York 








Unsurance Stocks. 














RECTOR 2817 ESTABLISHED 1864 
E. S. BAILEY 
DEALER IN 
INSURANCE STOCKS 
A SPECIALTY 
66 BROADWAY NEW YORK, N. Y. 
Fetuartal. ie, Oke ee 








AVID PARKS FACKLER, 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL. B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
‘35 Nassau Street, New York (Rooms 1403-4-5) 





WALTER C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accyrate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701, 702 and 703, BOSTON, MASS. 


Western Union Code. Cable Address, ‘Actuary.’ 





M M. DAWSON, F. I. A. 
° CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





HARLES J. HARVEY, F.1. A. 


CONSULTING ACTUARY 
207 Fenimore St. (Flatbush), Brooklyn, N. Y. 


Author of the Valuation System for industrial policies in general use throughout the country. 

The late John A. McCall, Ex-Supermtendent of Insurance of the State of New York, in 
commenting upon Mr. Harvey’s valuation system, said that but for it the great Metropolitan 
Life Insurance Co. would not be in existence. 





